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WORLD BANKNOTES 



Bank of Portugal, specimen 100 Escudos, 5 February 1920, extremely rare. 

Large selection of World Banknotes sold by auction periodically, online and direct purchase. 
We are currently accepting material for our 2004 auction program. 



FUTURE AUCTIONS 

April 2004 

Banknotes of the World 

June 2004 

Banknotes of Singapore 

October 2004 

Banknotes of the World 

November 2004 

Banknotes of Hong Kong and China 


We are pleased to carry out evaluations and to propose terms for sale by auction or by private treaty. 
Please contact Barnaby Faull or Caroline Weiner on +44 (0)20 7563 4000 

To order your catalogue telephone +44 (0)20 7563 4008 or email: kchiari@spink.com 


69 Southampton Row, Bloomsbury, London WC1B 4ET, UK 
Tel: +44 (0)20 7563 4000 Fax: +44 (0)20 7563 4066 Email; info@spink.com 

www.spink.com 














The LB.N.S. Journal is published quar¬ 
terly by the International Bank Note 
Society, a non-profit educational soci¬ 
ety, and is distributed free of charge to 
its members. Founded in 1961, the Soci¬ 
ety now has a membership of approx¬ 
imately 2200, with representation in 
over 100 countries. 
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bership may be obtained from the gen¬ 
eral secretary or the assistant general 
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Changes of address may be sent to the 
general secretary, Milan Alusic (address 
next page). 
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President's 
Message 

Fellow members. 

Greetings to all. 

Good news! The 
new, long awaited 
for, I.B.N.S. 

Membership 
Directory has been completed and 
all members should have received 
their copy by now, or will shortly It 
was a long time coming. 

1 attended the London Congress 
on October 4th and 5th and met 
many old friends, and some new 
ones. The Congress appeared to be 
very successful, according to the 
table holders I talked to. It also 
appeared to be well attended by the 
public The next show is in St 
Louis, but will probably be over by 
the time you receive this. After that 
will be the FUN show, in Florida, in 
January, 2004. This will be followed 
by CMPX, in Chicago, in February. 
After this, will be the show in 
Valkenberg, The Netherlands, in 
April, I hope to see some you of 
you at one of them. 

Finally, we still need nomina¬ 
tions for the positions in the 2004 
election of officers and directors. 
Please send in your nominations to 
the nomination committee by the 
31st of December, 2003. They are 
badly needed. 

Now that most of our past 
problems have been resolved, we 
can go back to enjoying the hobby, 
as it was meant to be. 

Best wishes to all for a happy 
upcoming, holiday season, and 
healthy and prosperous 2004. 

Bob Brooks 
President, LB.N.S. 
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Editor's Column 

With this issue I 
complete my 
description of the 
Meyer Collection 
of World Warn 
camp money with 
a focus on the 
Allied camp scrip 
of that era. I was 
in Houston for the opening of the 
exhibit in late August, This spectacu¬ 
lar collection is professionally 
displayed and I encourage fellow 
members to visit the museum if at all 
possible. The collection will be shown 
until November 9, 2003 and then will 
begin to travel around the United 
States. Holocaust Museum Houston 
published a full color catalog of the 
exhibit; of course I recommend it to 
you since I wrote the text for it. They 
can be reached at www.hmkorg. 

Along these lines daughter Ray Is 
continuing work as the lead author of 
a book we are doing on the camp 
issues of World War II, We hope to 
have it finished later this academic 
year. She spent this past summer with 
me working on the text. Many of the 
illustrations for the book will come 
from the Meyer Collection. 

Also, Ray and I will be teaching a 
miniseminar on this topic this July at 
the American Numismatic Association 
summer seminar series held at their 
headquarters in Colorado Springs. 
Also at the ANA will be a reprise of 
the Schwan and Boling duo with their 
longer course on World War H 
currency. 

Best regards, 

Steve Filler 
Editor 
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Letters to the Editor 


Dear Editor, 

If you want information on the 
London Branch of the I.B.N.S., just 
click on our new website: 
w w w A bns lend on. o rg. uk, 

Regards, 

Pam West 

Dear Editor, 

Every once in a while a collecting 
experience is so extraordinary that it 
rises above the day-to-day quest for 
something that's new and interesting. 
Such an occasion occurred earlier this 
year when I was made aware of the 
discovery of a very rare Scottish £1 
note issued by the British Linen 
Company really a bank at that time, 
dated 2nd March 1876. Only a few 
days previously my copy of 20th 
Century Scottish Banknotes t Volume 1 
2nd Edition by David Twynhoim and 
David Murphy had arrived. This 
fascinating and meticulously pre¬ 
pared, illustrated catalog is the 



Very rare Scottish £1 note issued by the 
British Linen Company. 


STANLEY FURMAN 

bom 1936 died November 6, 2003 

Every dealer knew Stanley 
Furman...and I knew him best of 
all 

He was far from perfect and 
that was much of his charm. That 
is what I loved in him. As large as 
life, physically too I loved his 
bear hugs, his stories, his laugh¬ 
ter. In the thirty odd years of our 
friend ship, dose friendship, we 
shared a thousand experiences, 
good and bad, exdting and 
naughty and he lies in state with 
that same mischievous smile 1 
knew in life* Kelly confirms it. 
Stanley loved life and lived it to 
the full, to his own detriment and 
as a bon viveur. He admitted his 
incredible good fortune at 
meeting Kelly. From that date he 
was inwardly content, proud and 
dedicated. He left us far too soon. 

I loved him and will miss him 
very much 

Yasha Beresiner 


revision of a smaller, similar book 
written by lames Douglas in 1984. 
However, it is much more informative 
than the typical bank note reference 
because it relies on extensive research 
from old bank archives in addition to 
collector input. Since it focuses on the 



The book the Scottish notes 
were disovered in. 


bank notes of the Bank of Scotland, 
the British Linen Company, the British 
Linen Bank, the Union Bank of 
Scotland, and the Caledonian Banking 
Company, I immediately turned to 
this newly-arrived detailed wonder to 
learn that only one other example of a 
note of this variety, issued from 2nd 
November 1872 to 1st December 1883, 
was "positively known" to exist, an 
example dated 4th July 1873, which 
curiously has the same two pen 
signatures as the 1876 note. 

My interest surged and I imtnedi* 
ately contacted the owner of the note, 
who lived not tar from my own 
residence in Southern California. He 
informed me that his daughter had 
found it while reading an old used 
book, We Took to the Woods , by Louise 
Dickson Rich, which was published in 
the US in 1942. He jolted me by saying 

continued on page 18 


Call for Nominations 
for I.B.N.S. 

Election for Officers of the I.B.N.S., 
to serve from June 2004 to June 
2006 will be held early next year. 
Three Executive and 11 Board of 
Directors positions will be elected. 
All candidates for the positions 
must be nominated and seconded 
in writing to the Nominating 
Committee. Nominations must be 
made by 31 December 2003 to 
allow time to meet tire election 
process. Please send nominations 
by mail or electronically to: 

Paul Walters (chair) 

502 E. Rutherford St. 

Landrum SC 29356 
Email: paul3149@charter.net 

Joel Shafer 
PO. Box 170985 
Milwaukee, WI53217 
E ma i 1 :GrBay Pa@aol. co m 

Tony Pisriotta 
PCX box 596 
Olney, MD 20832 
E Mail:Tonynotes@aol.com 
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The Wonderful World of 
Topical Paper Money Collecting 

by Mohamad H. Hussein , I.B.N.S. #6666 


Notaphily is the most colorful 
branch of numismatics. Paper money 
notes are beautiful and fascinating 
works of art and technology. The 
relatively large size, two-sided, 
paper money pieces provide ample 
opportunities for displaying attrac¬ 
tive artwork, skillful craftsmanship, 
and incorporating innovative 
production elements and manufac¬ 
turing processes. Naturally, they lend 
themselves to topical and thematic 
collecting. While technical study 
scientific research, tireless pursuit 
and avid collection are the rational 
bases of serious numismatics, 
admiring beauty and aesthetics is at 
the heart of topical paper money 
collecting. Topical paper money 
collecting is fun and enjoyable, both 
to the collector and also to the one 
viewing the collection. It appeals to a 
wide general audience, and not just 
to other seasoned collectors, and 
expert numismatistologists. To pi cals 
can be an exciting introduction for 
beginners or a serious field of study 
for experienced paper money 
collectors. 

Topical or thematic collecting is 
the systematic collection of paper 
money according to the subject 
depicted on the notes. The only 


relevant aspect of a note for a topical 
collection is the motif. R a ri ty, condi¬ 
tion, place or date of issue, denomi¬ 
nation, specific signatories, produc¬ 
tion process, face value, or any other 
factors not directly related to the 
topic depicted on the note are not 
considered. This type of paper 
money collecting has many advan¬ 
tages over the more conventional, 
strictly technical, numismatic 
approach to notaphily To start with, 
it is easy to become a topical collec¬ 
tor. It does not require specialized 
numismatic knowledge; all one has 
to do is pick a topic related to their 
profession, job, hobby, or field of 
interest. It is inexpensive and re¬ 
quires little expenditure to build an 
impressive topical collection of many 
notes. Topical collecting goes beyond 
the technical values that earn a note 
high catalogue prices. There is no 
premium for artistic beauty on a 
note. It is still possible to assemble a 
large topical collection of beautiful 
masterpieces of art without spending 
a fortune, it can be done at face 
value. For inclusion in a topical 
collection, a note's value is not in 
what it is worth, but in what it looks 
like. Topical collecting is educational; 
it affords opportunity for research 


and learning, in addition to the 
enjoyable pleasures of discovery and 
excitement of the unexpected. A 
topical collection is always complete 
and unique, it allows the collector to 
develop and express his or her 
distinct style and individuality. 
Topical collecting encourages 
friendly correspondence with other 
numismatists in distant places with 
similar interests in the collecting 
subject besides paper money collect¬ 
ing. Topical collections are delight¬ 
fully colorful and educational; 
suitable for attractive exhibits for 
pleasure and competition. They can 
be exhibited in one's home or office, 
in a public place such as a library or 
school, or in a numismatic show or 
convention. In many cases, topical 
paper money is suitable as a subject 
to write about in other non-numis- 
matic publications dealing with the 
topic or theme of interest. For 
example, a trade magazine covering 
the oil and natural gas industry 
would be interested in, and likely 
welcome, an article based on paper 
money depicting petroleum installa¬ 
tions. 

Early paper money resembled 
plain contract documents, without 
much attention to elaborate graphic 



Abstract Design Agriculture 
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Ancient Ruins 



design features. The first notes, 
many handwritten, were made 
simply by utilizing basic designs, 
materials and methods. In 1694, the 
newly established Bank of England 
printed the first notes on paper 
bought from the local stationary 
store. Security features to guard 
against counterfeiting were needed 
and soon implemented in many 
parts of the world. The Chinese 
authorities decorated their bank 
notes with attractive vignettes 
depicting horses, trees and ornamen¬ 
tal borders as a mean of protection 
against forgery. The Stockholm Bank 
(the first to issue bank notes in 
Europe on July 16,1661) issued the 
first Swedish bank notes with a 
specific watermarked paper counter¬ 


feiting measure in 1666, Geometric 
lathe for creating intricate line 
patterns or guilloches as security 
features on paper money were 
introduced in Sweden in 1829. The 
first modern computerized guilloche 
machine was utilized by the Austrian 
National Bank in 1982. On January 
27,1988, Australia released polymer- 
based plastic bank note technology. 
Currently the notes of Australia, 

New Zealand, Romania, and other 
countries are all make of plastics. 
There are three basic requirements 
for paper money notes design and 
manufacturing: ease of quick identifi¬ 
cation as genuine by the general 
public, durability and robustness for 
daily use, and difficulty to reproduce 
and counterfeit. Paper money is now 
printed on high quality paper (or 



Art 


plastic) using a complicated se¬ 
quence of printing processes and 
state-of-the-art computer-aided 
design and manufacturing technol¬ 
ogy. The earliest collectible paper 
money of the world are the Ming 
Dynasty (1368-1398 AD) notes from 
China; they would fit neatly into a 
topical collection of money-on- 
money since the notes depict coins. 

Modern paper money from most 
nations employ vibrant designs on 
their bank notes to showcase the 
country's natural beauty express 
artistic taste, display cultural heri¬ 
tage, demonstrate national style of 
decoration, symbolize prosperity, 
celebrate jubilant events, chronicle 
history, document accomplishments, 
honor their heroes, and advertise all 
that they feel is wonderful about 
themselves. Paper money notes are 
beautiful miniature masterpieces of 



Astronomy 
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art, worthy of collection, study, and 
admiration simply for the sake of the 
art itself. Fun and enjoyment are 


what topical paper money collecting 
is all about. The selection of a topic is 
almost limitless, bound only by one's 


imagination. One's vocation and 
avocation can be combined to enjoy 
the pleasures of topical paper money 
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collecting. The delight of collecting 
paper money depicting various 
aspects of one's profession or hobby 


THE CENTRAL BANK 
OF THE BAHAMAS 

iJju nwrrnyprtif* 

• X? 


can significantly enhance his or her 
understanding, appreciation, and 
enjoyment of their work or favorite 



F019 J 01 

ONE DOLLAR 



pursuit* Naturally selecting a topic is 
the most important decision in 
building a topical collection* One 
may choose a broad theme (engineer- 
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ing, for example) and pursue notes 
depicting all facets of the profession, 
or follow the path of a specific aspect 
of the subject (bridges, for example). 
Some topics (animals, for example) 
can be divided into many categories 
and most collectors would likely 


seek notes depicting subcategories 
(horses, for example) that are of most 
interest to them. There are hundreds 
of potential themes for the topical 
paper money collector to consider, 
many with hundreds of notes from 
many nations and rime periods. 


Clearly some topics are more 
common than others, and some are 
more trendy than others. For ex¬ 
ample, one can assemble a collection 
of notes depicting agriculture that 
would count in the hundreds, if not 
thousands of notes. At the same 
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Lighthouses 


time, one should not expect to have early 20th century depicting air- 
notes from the 17th, 18th, 19th, or planes. But, a good topical collection 


need not contain countless notes. In 
fact one can have a collection of 
one-of-a-kind topical or thematic 
note; examples of this type may be: 



Maps 



Marine Life 


Mathematics 




Money 


Medicine 




Monuments 


Military 
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Northern Ireland's 5 pounds poly¬ 
mer plastic note issued on 1.1.2000 
depicting the space shuttle, or 
Switzerland's 50 franken note issued 
during 1955-1974 depicting a mother 
breastfeeding her child. 


Topical and thematic collecting 
basically mean the same thing: the 
acquisition, arrangement and 
display of paper money depicting a 
common pictorial design, regardless 
of the place, date, purpose, or type 


of issue. The fine difference in the 
terms arises in the way the collection 
is planned and presented. The same 
collection of notes can be arranged 
as (A): a topical collection by 
country of issue chronologically by 
issue date, or (B): a thematic collec¬ 
tion in such a way as to tell a story. 



Petroleum 




Queen Elizabeth II 


Reptiles 



Simon Bolivar 


Scientists 
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A thematic type presentation is 
usually more interesting and 
educational than a subject-type 
topical arrangement. Some subjects 
lend themselves more naturally to 
topical, and others to thematic type 
arrangements, while others yet may 
be displayed either way just as 
effectively For example, a collection 
devoted to Queen Elizabeth II may 
be arranged by country of issue (i.e,, 
topically), or chronologically 
following her age through the years 
(i.e., thematically). A collection of 
paper money depicting local cus¬ 
toms is best arranged topically by 
country and date of issue, while a 
collection of notes featuring sports 
would lend itself more to a the¬ 
matic-type arrangement by sport 
type regardless of the country of 
issue. There are advantages and 
disadvantages to either type of 
arrangement, it all depends on the 
subject and the collector's aesthetic 
taste and goal for the collection. 
Linguistically speaking, the term 
"topical" collecting is widely used in 


North America, while "thematic" is 
probably more prevalent in Europe. 

Academically paper money 
numismatics concerns itself with the 
scholarly study of matters related to 
the production, issue, and use of a 
note as money, and the subject of the 
design is simply incidental. Topical 
collecting, on the other hand, con¬ 
cerns itself essentially with the 
subject portrayed, while the notes are 
merely incidental. Numismatics, by 
its very nature, is the collection of 
paper money within the field of 
"numismatics", a topic in itself. The 
choice of a specialized field of 
collecting and study (e.g., country, or 
a certain authority of issue) is merely 
a form of restriction. One can argue 
that topicalists, by virtue of the 
topical nature of their collections, 
have earned the right to be called 
seriously "numismatists". Topical 
and thematic collecting is a funda¬ 
mental numismatic activity, the 
relatively relaxed nature of the field 
of topical collecting should not in 
any way detract from the numis¬ 


matic worthiness of the endeavor. 

The notes accompanying this 
article display samples of more than 
fifty popular topics depicted on 
world paper money. They include: 
Abstract Design, Agriculture, 
Ancient Ruins, Architecture, Art, 
Astronomy, Automotive, Aviation, 
Birds, Botany, Bridges, Camels, 
Castles, Cats, Christopher Colum¬ 
bus, Commerce, Costumes, Dams, 
Dogs, Education, Elephants, Engi¬ 
neering, Fishing, Flags, Inventors, 
Heraldry, Historic Events, Horses, 
Industry, Lighthouses, Maps, 

Marine Life, Mathematics, Medi¬ 
cine, Money, Monuments, Music, 
Military, Nudes, Petroleum, Queen 
Elizabeth 11, Reptiles, Scientists, 
Simon Bolivar, Ships, Sports, 
Technology, Trains, Trees, Volcanoes, 
Warriors, and Waterfalls. These 
notes come from: Albania, Bahamas, 
Bermuda, Bolivia, Ceylon, China, 
Columbia, Comoros, Costa Rica, 
Cuba, Djibouti, Dominican Repub¬ 
lic, Egypt, Finland, France, Ger¬ 
many, Great Britain, Greece, 

Guyana, Hong Kong, India, Indone- 



Technology 


Trains 
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mm 



Warriors 




Waterfalls 


si a, Iran, Iraq, Israel, Japan, Lebanon, 
Maldives, Netherlands Antilles, 
Paraguay, Russia, Rwanda, 
Singapore, Slovenia, Spain, Surinam, 
Sweden, Tanzania, Tunisia, United 
States of America, Uganda, Venezu¬ 
ela, Vietnam, and Yugoslavia. They 
are in many languages, denomina¬ 
tions, artistic styles, and production 
techniques; from the 19th, 20th, and 
21st centuries. All of these notes are 
relatively easily available, most are 
inexpensive, and many can be 
obtained for just a few dollars or 
euros. 

Topical paper money collecting is 
the free-form part of traditional 
notaphily. You, the collector, can 
choose the topic you want to pursue, 
establish your scope, and then seek 
out the items that you feel match 
your criteria, without rigid restric¬ 
tions. There are no preset rules or 
requirements to follow, except those 
that you establish for yourself. Each 
topical collection is always a work- 
in-progress project, yet it is always 
complete! No two topical collections 


on the same theme will ever be 
identical. Choosing a topic should 
take into account a number of 
practical factors, such as how broad 
or narrow is the theme, and the 
availability of notes depicting it, A 
collector may lose interest quickly in 
a topic which only includes a few 
notes, or become frustrated with 
one that has hundreds of notes 
making it financially impossible to 
cover it reasonably. Browsing 
through the Standard Catalog of 
World Paper Money, Volumes 1, 2, 
and 3 (published by Krause Publica¬ 
tions, www.krause.com) is a good 
start for an initial assessment of the 
topical field of interest; Volume 3 
alone covers 380 note-issuing 
authorities, values of 11500 notes, 
with 7500 illustrations and descrip¬ 
tions. A collector may choose to 
select several topics that are com¬ 
pletely different in character and 
collection size. Topical collecting is 
the fun part of numismatics, both to 
the collector and to the viewer. It 
provides countless hours of pleasure 


and relaxation to the casual collector 
and the ardent numismatists alike. It 
also attracts many people who never 
gave numismatics so much as a 
thought until they were exposed to 
the colorful, beautiful, and fascinat¬ 
ing world of topical paper money. 

An optometrist may have little 
interest in paper money collecting, 
but an interesting bespectacled 
portrait on a note may cause him or 
her to become an ardent collector. 
Similarly, a history enthusiast may 
become an avid paper money 
collector when exposed to a note 
depicting castles. The future and 
continued success of the I.B.N.S., 
and paper money collecting, depend 
on attracting and keeping the 
interest of new and current mem¬ 
bers. Topical and thematic paper 
money collecting is an engaging and 
rewarding notaphilic endeavor for 
new and seasoned numismatists 
alike. Topicals can be an exciting 
introduction for beginners to the 
wonderful world of paper money 
collecting. 
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Rastafarianism and Bank Notes 

by Henry B.Heath, I.B.N.S. #3223 


If you are a collector of either 
Jamaican or Ethiopian bank notes 
you will already be on the way to 
appreciating the association of these 
country's bank notes with 
Rastafarianism. If you do not collect 
these notes then look in SCWPM. 
General Issues, Volume two, eighth 
edition or in Modern Issues 1961“ 
Date, Volume three, eighth edition 
and take a look at the Bank of 
Jamaica 50c. note (P13) issued in 
1970. You will see that it carries a 
portrait of Marcus Garvey, a very 
strong and colorful character in so 
many ways, a gifted journalist and 
persuasive orator driven by a dream 
of uniting all black peoples world¬ 
wide through his "Back to Africa" 
movement. He was not so widely 
known or as eminent as Emperor 
Haile Selassie, formerly Crown 
Prince Ras Tafari , whose portrait 
appears on the State Bank of Ethio¬ 
pia notes issued from 1945 to 1966 
(P12-29) and has been regarded as 
the Messiah of the Rastafarian 
religion since the 1950s. It is these 
two men who are inseparably linked 
with the Rastafarian movement. The 
rise of this significant messianic 
politico-religious movement in 
Jamaica and the USA in the 1930s is 
best understood by first reviewing 
the life of Marcus Garvey. Although 
it was founded after his death 
Rastafarianism has continued to 
grow until it now embraces some 1 
million followers world wide. 

Marcus Moziah Aurelius Garvey 
(1887-1940) 

Born in St. Ann's Bay on the 
northern coast of Jamaica, Marcus 
Garvey was brought up in this 
thriving market town being the 
youngest of eleven children. Al¬ 
though he attended school until he 
was 14 years old he was largely self- 


taught and widely read. When he 
left school he became an apprentice 
to a local printer and as he pro¬ 
gressed he left home and took 
another job in a printing company 
in Kingston. It was not long before 
he became dissatisfied with his low 
wages and working conditions. Still 
only 20 years old he protested to his 
employers and getting little satisfac¬ 
tion he organized and led a strike of 
his fellow print workers demanding 
higher rates of pay (1907). This was 
the start of his increasingly passion¬ 
ate interest in black social problems 
and, being of a restless nature, he 
travelled to South and Central 
America before moving to London 
where he lived from 1912 to 1914. 

During this period he studied 
and developed a deep interest not 
only in black African history and 
culture hut also in the deplorable 
working conditions of Afro-blacks 
in the USA at that time. He con¬ 
ceived the idea of establishing and 
building up a black-ruled nation in 
Africa peopled by the descendants 
of former slaves from the New 
World countries - the so-called 
African diaspora. This was very 
much in his mind when he and a 
group of his friends returned to 
Jamaica. In August 1914 he founded 
the Universal Negro Improvement 
Association (UN LA) based on his 
"Back to Africa" message advocat¬ 
ing a return to a black African 
homeland as a means of solving the 
problems of black oppression. He 
started to preach his ideas to the 
local negro workers on the sugar 
plantations, most of whom were 
descendants of African slaves, 
urging them to stand up for their 
civil rights, to establish a true pride 
in their race and consider returning 
to Africa which was their spiritual 
ancestral home.. In spite of being a 


powerful and imaginative orator 
with a mastery of the Creole lan¬ 
guage he failed to gain any Teal 
following and decided to move to 
the USA, where he felt that he 
would get a better hearing. 

In the USA the war time condi¬ 
tions of 1915 among the black 
immigrants in the overcrowded city 
ghettos were at their lowest ebb. In 
many parts of the northern States 
the harassment of blacks by the 
white community had resulted in 
incidents of mob rule and summary 
justice. Such events caused great 
dissatisfaction and encouraged the 
outspoken black leaders to defend 
their rights. In spite of great diver¬ 
sity the black populations of the 
ghettos were becoming increasingly 
aware of their common origins, 
common values and common 
exploitation at the hands of whites. 
In some states the living conditions 
of the blacks was so harsh that 
many black groups resorted to 
forming local cooperatives to grow 
food plants and raise animals. 
Garvey would have been well aware 
of this and saw his opportunity to 
make real gains for his UNIA in the 
northern cities of the USA. Moving 
to the USA he lived in New York 
from 1916 and established a branch 
of the UNIA in Harlem and also 
other northern cities where there 
were many centers of disadvan¬ 
taged and disgruntled black people. 
He augmented his direct appeal by 
founding his weekly newspaper, the 
Negro World , which became very 
widely read. Here he emphasized 
his message that black people 
would only be recognized when 
they became economically indepen¬ 
dent of the white ruling classes. His 
forceful appeal attracted many 
thousands of supporters and by 
1919 the UNIA was said to have two 
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million members. By 1920, at the 
height of his success, Marcus 
Garvey had doubled this to about 
four million. His rallies in the 
Association's Liberty Hall in 
Harlem had massive support and he 
was popularly hailed as the "black 
Moses/' He even held an interna¬ 
tional convention involving del¬ 
egates from some 25 countries 
which was followed by an extrava¬ 
gant parade in Harlem in which 
Garvey impressively rode in an 
open carriage dressed in uniform 
with a plumed hat. As part of his 
plan, Marcus Garvey founded the 
Black Star Line (1919) to provide the 
necessary transport for what he 
must have believed would be a 
mass emigration to Africa. To give 
black unemployed members a 
chance to gain a degree of financial 
independence he also founded the 
Negro Factories Corporation 
embodying a hotel, restaurants, 
grocery outlets, laundries and a 
printing house. Unfortunately his 
grandiose projects were misman¬ 
aged and financial disaster brought 
ruin. By this time Garvey was 
encouraging those of African origin 
in the USA to settle in Liberia and 
build a truly model black state but 
in 1924 the then Liberian govern¬ 
ment strongly rejected these plans 
probably fearing that Garvey 
intended to take over the country. In 
1922 Garvey had been arrested for 
irregularities in the shares of the 
Black Star Line. In the ensuing court 
case he acted for his own defence 
but in spite of his eloquence was 
found guilty and committed to 
prison for five years in 1925. On 


appeal, his sentence was reduced by 
President Calvin Cooltdge and he 
was deported back to Jamaica as an 
undesirable alien. His UN1A was 
dealt a fatal blow and later tours by 
Garvey to Europe and Liberia 
gained little support. Failing to get 
elected to the Jamaican legislature, a 
disillusioned Marcus Garvey moved 
to London where he died of a stroke 
in relative obscurity. Although the 
movement did not achieve what 
Garvey had intended it nevertheless 
had far reaching effects on the black 
populations in the USA and other 
parts of the world creating a unity 
among the negro population, giving 
them a new-found pride in their 
race and leading to a resurgence of 
black nationalism and ultimately to 
the establishment of Rastafarianism 
as a positive demonstration of their 
faith in the future. 

Portrait: Jamaica P53 LI960 (1970) 
Bust of a round-faced Garvey 
facing half right, wearing a white 
shirt and tie with a dark suit. On 
back, a vignette of a National 
Shrine. 

Rastafarianism 

While Marcus Garvey was busy 
with his UNIA in the States, his 
"Back to Africa" message was taking 
hold and gaining strength among 
the black population of Jamaica. The 
concept of a new messianic politico- 
religious movement involving 
resistance to oppressive and suppos¬ 
edly superior white domination was 
gaining momentum not just in 
Jamaica but ultimately among other 
white dominated minority native 
groups such as the Aboriginals in 


Australia and the Maoris in New 
Zealand. By the 1930s the initial 
concept of repatriation to a native 
African homeland no longer held 
any practical attraction; the much 
more persuasive argument of civil 
justice for the native population and 
rehabilitation was widely embraced. 
The increasing rejection of heavy- 
handed colonial exploitation in 
favor of racial and economic ad¬ 
vance m en t for na ti ve pop u lati ons 
led directly to the formation of 
Rastafarianism among the diverse 
but remarkably united young 
unemployed and landless black 
African diaspore in Jamaica. 

The largely male-dominated 
organization would appear to have 
developed and grown spontane¬ 
ously among young black Jamaicans 
as there is no central controlling 
body or association, no recognized 
churches and no formal worship 
such as one finds in most other 
religions. All Rastafarians believe in 
the divinity of Ras Tafari , the pre- 
coronation name of the former 
Emperor of Ethiopia, Haile Selassie 
(Rtfs = chief or prince, Tafari = his 
given name) The basis for their 
belief in black emancipation comes 
from long-held African traditions 
and selected Old Testament writ¬ 
ings. Rastafarians believe that they 
are directly descended from the lost 
tribes of Israel and that they are 
destined to be led back from what 
they regard as exile by God (or Jah) 
in a kind of Exodus to their home¬ 
land. This they believe will be one in 
which white people will be subser¬ 
vient to the superior black popula¬ 
tion, When Crown Prince (Ras) 
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Face and back of Jamaica 50 cents, I960 (1970) P53. Marcus Garvey on the face; National Shrine on the back. 
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Tafari was crowned as Haile 
Selassie, Emperor of Ethiopia in 
1930, Rastafarians believed that this 
signalled the end of their exile and 
he was revered as their Messiah or 
God. In 1955 Haile Selassie allocated 
some 500 acres of land for those 
wishing to return to Africa but very 
few took advantage of this offer 
most preferring to remain in their 
own countries. The dethronement of 
the Emperor in 1974 and his death 
in 1975 had little effect upon 
Rastafarians. In 1979 a Rastafarian 
nation was declared in the Virgin 
Islands with Tamara I being de¬ 
clared prime minister but I suspect 
it was short-lived as 1 can find no 
further references. 

The basis for the many and 
varied practices of Rastafarians are 
difficult to trace but I am indebted 
to Faith Hines for the following 
information published in a letter to 
the Daily Mail (London, July, 

22nd.2003). In answer to my ques¬ 
tion, "What is the origin of the 
"dreadlocks" hairstyle?" she states 
that dreadlocks originally meant 
"scary hair" and dates from the 
1920s. The way the hair hangs down 
is said to represent the Lion of 
Judah, the name given to Emperor 
Haile Selassie of Ethiopia, whose 
divinity is as their Messiah is central 
to their belief. Apparently Marcus 
Garvey had his own ideas on hair 
and is said to have told his followers 
"Don't remove the kinks from your 
hair ...remove them from your 
brain." Whatever the truth of this, 
there is no doubt that dreadlocks are 
now an important outward symbol 
of the Rastafarian religion. In 
support of this, Rastafarians quote a 
verse from the Old Testament book, 
Leviticus ch. 21, verse 5 which states, 

" They shall not make bald spots 
upon their heads, or shave off the 
edges of their beards, or make any 
gashes in their flesh.". Walk in any 
major town in the USA or Europe 
and indeed in almost any country 
and you are likely to see black men 
(and more recently some black 
women and occasionally whites as 


well) wearing dreadlocks frequently 
covered with a knitted hat often 
with designs in the colors of the 
Ethiopian flag, red, gold, green and 
black. 

The reason for adopting some of 
the various practices observed by 
Rastafarians may indeed be the 
result of majority opinion at early 
meetings held in Jamaica in the 
1930s and probably reflect a desire 
or need to be as close to nature as 
possible. These early groups, living 
on the outskirts of Kingston, were 
pitifully poor but had a varied and 
peaceful lifestyle, rejecting as 
"Babylon" the culture and every¬ 
thing associated with the white 
population. Unfortunately they 
were infiltrated by more unruly 
criminal elements which later led to 
frequent persecution by the police. 
Many Rastafarians are vegetarians, 
some refrain from eating pork, salt, 
stimulants such as coffee or drink¬ 
ing alcohol. They hold regular 
meetings for contemplation and 
discussion. As an aid to meditation 
and as a sacramental act, 
Rastafarians smoke marijuana 
(gauga) even though this is illegal in 
very many countries and frequently 
brings this religion into dispute with 
civil authorities. By the 1970s the 
Rastafarian ideals had gained much 
wider acceptance by middle-class 
youth who were increasingly 
sympathetic and attracted to reggae 
music which disseminated its 
message. The practice of 
Rastafarianism is very varied and 
embraces the extremes of behavior 
from peaceful to violent, political to 
a rejection of politics, unemployed 
to well-run economic enterprises, 
even the wearing "dreadlocks" or 
the smoking of ganga is not univer¬ 
sal. It is probably this universality 
and being "user-friendly" that 
makes this religion so dynamic 
though one wonders what Garvey 
would have made of it or of condi¬ 
tions in black-ruled Africa at the 
present time. 

Rastafarianism has always been 
closely associated with reggae music 


with its essential Jamaican folk 
rhythm and politicized lyrics. Its 
greatest exponent was the late 
superstar. Bob Marley {1945-81}, 
who came onto the Jamaican pop 
music scene in 1961. He joined with 
other leading local artists to form a 
group called the "Wallers" which 
introduced a wealth of uncompro¬ 
mising songs written about the 
downtrodden peoples of the Jamai¬ 
can and Caribbean slums and 
extolling the spirituality of their 
Rastafarian beliefs and ideals. This 
dose identity with impoverished 
people everywhere soon gained 
international recognition and 
ensured the popularity of reggae 
music. When Marley died from 
cancer in 1981 he had already 
gained worldwide acclaim and 
reggae became a major cultural force 
as the voice of the poor and dispos¬ 
sessed displaying in its lyrics and 
music the defiant human spirit 
which refuses to be subdued. Since 
its early days reggae, being inspired 
by traditional, deep-rooted Jamaican 
mysticism and ritual, has become 
closely associated with the aims of 
the Rastafarian movement and 
supports among other things its 
demands for equal rights and 
universal justice though its sounds 
and political outlook have been re¬ 
invented and matured with the 
years. 

As the divine figurehead of the 
Rastafarian movement it is interest¬ 
ing to review the life of one of the 
most outstanding characters in 
African history. 

Haile Selassie, Ras Tafari, 

Emperor of Ethiopia (1892-1975) 

Emperor of Ethiopia (1930-36; 
1941-74), known as The Lion of 
Judah'. Haile Selassie was an 
outstanding African leader who was 
of royal birth, being the son of Ras 
Makonnem and cousin of Emperor 
Memelick 11(1889-1913). As Crown 
Prince (Ras) Tafari he was made 
governor of Herat 
Province(1910)and Regent (1916-28), 
succeeding to the throne as Haile 
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Face and back of Ethiopia 1 dollar; ND (1966) P25a. Emperor Haile Selassie on the face; a lion bearing a pennant on the back. 


Selassie (1930). When Mussolini's 
troops invaded his feudal and very 
backward country (1936), Haile 
Selassie fled to Europe where he 
remained until the Italian force was 
defeated by British troops (1941). 

The emperor returned to Ethiopia, 
resumed his reign and became a 
central figure in African politics* He 
established the headquarters of the 
Organization of African Unity 
(OAU) in Addis Ababa and played a 
vital role in its affairs. An attempted 
military coup (1960) was unsuccess- 
ful, but a second led by Colonel 
Mengistu (1974), dethroned the 
emperor in favor of Crown Prince 
Mend even though he was a 
paraplegic living in Switzerland. 

The monarchy was effectively 
abolished by the ruling military 
committee and Haile Selassie died in 
captivity under suspicious circum¬ 
stances (1975) having ruled his 
country for 44 years. He is still 
greatly revered as a divine being or 
Messiah by Rastafarians, not just in 
Jamaica but throughout the world. 

Portrait: Ethiopia 1.P6 (1933) 
Conjoined portraits of Haile 
Selassie and the Empress in profile 
facing left; 2. P12-17 (1945) Bust in 
profile facing right, in uniform, in 
plain oval surround; 3* PI 8-24 
(1961) New portrait facing half 
left, in full dress uniform 

Portrait; Ethiopia l.P6{ 1933) 

Conjoint port in profile facing left; 

2. P12-17 (1945) Bust in profile 
facing right, in uniform, in oval 
vignette; 3. P18-24 (1961) New 
portrait faring half left, in full 
dress uniform with high braided 
collar, heavy epaulettes and 


medals; 4. P25-29 (1966) Re¬ 
worked portrait with upper body 
more facing to show sash of an 
order over right shoulder and 
medals. The faces of the notes 
carry different scenes at left. On 
back, the crowned Ethiopian Lion 
bearing a standard surmounted 
by a cross. 
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Letters to the Editor—Continued from page 4 

that there was a second note also, a £1 
note of the Union Bank of Scotland 
dated 1st April 1874. Both notes had 
been quarter-folded and placed inside 
a somewhat worn and aged envelope, 
which was put between the pages of 
the book. 

I made an offer for both notes, and 
the book and envelope (since I felt 
they all belonged together), which 
was accepted. 


NB: Those who might like to acquire 
a copy of the catalog referred to, which 
truly is one of the most extraordinary 
examples of the bank note-collecting 
literature, can contact Banking 
Memoribilia, P.O* Box 14, Carlisle, CA3 
SEW, United Kingdom (phone 016974- 
76465)* 

John T* Martin , I.B.N.S. #6727 
5749 Interceptor Street 
Los Angeles , CA 90045 
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Yet another Sinkiang Warlord: 

Bank Notes of Ma Chung-ying 

by David Spencer Smith, I.B.N.S. # 7600 , Jesus College, Oxford 0X1 3DW, UK, 
and Jennifer Fu, University Librarian, Green Library, 

Florida International University, Miami, FL 33199, USA. 


Introduction 

We expect that some I.B.N.S. 
members will by now be quite tired 
of accounts of Sinkiang warlords, 
particularly since several of them 
shared the same family name of 
"Ma", though generally unrelated. 
The subject of this article was, 
according to Forbes 2 , the most 
notorious of the "Five Ma war¬ 
lords". Our previous articles in this 
Journal have mentioned others: Ma 
Shao-wu and Ma Chan-ts'ang in 
Kashgar 5 7 and Ma Flu-shan in 
Khotan 6 . Neither of these was a 
member of the "Big Five" so the 
"Ma situation" is even worse 
though, happily, none of the rest is 
known to have issued bank notes! 
The Chinese symbol "Ma" is not 
only a common family name but 
also signifies "horse": the warlord of 
this article, Ma Chung-ying, was the 
most powerful of the "Ma group" 
and was widely known as "Big 
Horse" 4 . 

Bank notes issued by some of 
these warlords in the 1930s are 
obscure, but remain as uniquely 
valuable documentation of men 
who played an important role in 
China's recent history but who 
otherwise would remain virtually 
unknown outside China. Some of 
these notes, including those dis¬ 
cussed here, are obscure even in 
China and have only recently been 
discovered. There is now much 
interest within China in Sinkiang 
bank notes and coins, where ama¬ 
teur and professional numismatists 
continue to produce valuable 
accounts that are only just starting 
to filter out to the West. 

Before the notes are described, a 


b ri ef geo gra ph i cal ori en ta ti on i s 
helpful. Previous articles concerned 
Kashgar and Khotan, oases near the 
western rim of the Takla Makan 
desert in extreme western Sinkiang. 
Distances in Sinkiang are vast, and 
the region of the present article lies 
far to the east of Kashgar, on the 
northern side of the Gobi desert. 
Two ancient oases are of particular 
importance here— first Kumul (in 
Chinese Hami ), governed by a Royal 
Family since Ming times as a semi- 
autonomous khanate, 1300 miles 
east of Kashgar and near the border 
of Kansu province. The second oasis 
to he mentioned here is Turfan, 300 
miles west of Kumul and 170 miles 
south-east of the provincial capital, 
Urumchi. 

The first bank notes discussed 
here were discovered in 1995 in 
Kumul, and the account by their 
discoverer, Song s noted that "After 
years of exposure and the threat of rats 
and worms , most of these bank notes are 
ruined. One comes across complete ones 
only rarely ." It is convenient to 
illustrate two of these notes here 
and to discuss just one, then pick up 
the story of its attribution. Song 
found four denominations: a 1-tael 
(only a single specimen), 3-, 5- and 
10-tael (tael = liang). Five examples, 
two of 3-tael, two of 5-tael and one 
of 10-tael were obtained from a 
source in Shanghai with the infor¬ 
mation that these were Ma Chung- 
ying products. These notes were 
purchased on this basis, in view of 
the authors' interest in warlord 
issues. The 1-tael issue is uniface, 
with horizontal legends; the three 
other denominations are arranged 
vertically and are similar in design. 



Photograph of General Ma Chung-ying 
(from Hedin 4 }. 


and a 3-tael is shown (Fig. 2) and 
transliterated / translated. 

This particular warlord's name 
needs to be clarified: another 
example of the Peking/ Beijing 
problem. In British accounts he is 
referred to as "Ma Chung-ying" but 
modern Chinese publications name 
him as "Ma Zhong Ying". We will 
retain the older transliteration, and 
Ma Chung-ying he will be in this 
article. Once again, many details of 
his life and activities are derived 
from a remarkable account of 
Chinese history from the birth of the 
Republic to the Communist era by 
Forbes 2 . As were most other 
Sinkiang warlords, Ma Chng-ying 
was a Hui or Tuttgan, a Chinese¬ 
speaking Muslim, from Kansu 
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Face: Zhenxi Citizens 1 Club Currency 

L Top (2 line*): 

/heiij xi 4 

Zhenxi (West Town) 
gnngt mitt 2 huij tiu, long, piao 4 

Currency of exchange fur the Citizens' Club 

2. Led vertical: 

min 2 gnd 2 er 4 shi 2 er + nian 2 yue 4 re 

The 22nd year* - month, - day of the Republic of China 

3. Center: 

ping; piao 4 long, ydng, sbi 4 bing z yin; san, Liang; /hong* 

This hank note is equivalent to three Hangs or 
silver dollars used in an official market 

4. Right vertical: 

meij zij dij yi, ting; wu t yt, hao 4 
number 1051 of the plum' series 

5, Comers: 

#.hen 4 xij zhi 3 bi 4 
paper money of Zhenxi 

Hack 

zheii 4 xT, xiingj zhengj f\\ x shi 4 

Official announcement of the government of Zhenxi 


ri, xiang, /hi* bi 4 di 4 filng, vain 

This hank note is local currency only 


wan, bang, na 4 shut* liu 2 tong, bian 4 li 4 

It may be used for purchasing Food or for 
conveniently paying taxes 


hud; pii, beiijin Kj bu 4 neng z dui 4 xian 4 

It can only he used locally and cannot be used for cashing 


tang, yfuj weij kangj ding, ji 3 yan* cheng 2 

Any viola lion will be swiftly and severely punished 


The 22nd year or the Republic of China (repeated) 

Qd another specimen a 

large rectangular stamp in seal script reads: 

Stamp of the Municipality of Zhenxi 

NOTE; Mandarin* the official spoken language of China, has four vowel intonations, 

often indicated by accents or numerals. Both are given here and see Reference \ 


province in SW China, bordering 
Si n k i a ng. For t ra i ts of the Si nki an g 
warlords are seldom available, but 
Hedin 4 published a photograph of 
Ma Chung-ying which is repro¬ 
duced here in Fig. 1. His bland 
appearance belies the devastation 
he caused. 

The note shown in Fig. 2 is from 
Zhenxi {"West town"), "Paper 
Currency" dated the 22nd year of 
the Republic (1933), identified as 
"exchange currency" produced tor/ 
by the "Citizens' Club" and en¬ 
dorsed by the Zhenxi Municipality 
stamp. The note could be used for 
purchasing food or paying taxes, 
but despite its nominal value of 3 


Hangs (taels) of silver it 
(unsurprisingly) "could not be 
exchanged for cash". The Face of the 
note (with Chinese legend and 
decorative floral border) is printed 
in blue, with serial numbers hand’ 
stamped in red and an (illegible) 
bank stamp in red. The Back {deco¬ 
rative border, Chinese and equiva¬ 
lent Turki legends) in blue-green, 
and comers (numerals) in red. The 
5-tael note is printed in red on the 
Face and blue on the Back. In the 10- 
taeF note (Fig. 3), again the Face 
border is blue and the lower central 
area includes a star motif in green; 
on the Back the Chinese and Turki 
legends are in green within a blue 



Fig. 2. Face and Back: 
a 1933 3-tael bank note of Ma Chung-ying: 
Zhenxi Municipality, Sinkiang. 


border. The Back is poorly printed 
and is not shown here. 

Interestingly, the same pair of 
blocks (probably of wood) were 
used in printing the Face and Back 
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Fig. 3. Face: 

a 1933 10-tael batik note of Ma Chimg-ying; 
Zhenxi Municipality, Sinkiang. 


border of the 3-, 5- and 10-tael notes: 
Back borders of all three denomina¬ 
tions, and Face of 3- and 10-tael 
could have been printed without 
changing the dye— for the Face of 
the 5-tael only, the block would 
have been cleaned to take the red 
colorant. Evidently production of 
these notes was a very small opera¬ 
tion and the number printed must 
have been very modest. 

The paper on which these notes 
were printed is not the usual coarse 
mulberry bark paper as used in 
Khotan*, but is extremely thin and 
fragile, and it is difficult to imagine 
these notes changing hands in the 
marketplace without damage— 
compounding the problem of their 
survival with "the rats and worms", 
as mentioned above. 

But there was no mention of any 
issuing authority other than the 
"Citizens' Club" of the town and the 
stamp of the municipality: no 
mention of Ma Chung-ying or any 
other warlord. This question was 
shelved as a mystery, until the 
answer came from another Chinese 


language articles in a recent issue of 
Xinjiang Numismatics by He 3 . 

As before, a brief historical 
account of events leading up to the 
issuing of these bank notes is 
essential. Without this, they remain 
just rather unattractive pieces of 
poor-quality paper. In 1928 eastern 
Kansu was invaded by the 
Kuominchun forces of the "Chris¬ 
tian General" Fen Yii-hsiang, a 
friend of Chiang Kai-shek, who 
started his career as just another 
warlord. The local Tungan led the 
revolt against the invaders. The 
teen-age Ma Chung-ying was 
heavily involved in the fighting 
which ultimately resulted in defeat 
of the Tungan and cost perhaps two 
million lives from 1926 and 1929, 
through military action and famine. 
This episode of almost unimagin¬ 
able destruction seems virtually 
forgotten in the West. Ma Chung- 
ying evidently sought a territory 
where he could be undisputed ruler, 
and he opted, in 1931, for eastern 
Sinkiang, His chance came with an 
uprising in the small but important 
oasis of Kumul After an exception¬ 
ally bloody series of engagements, 
enough members of the Chinese 
garrison survived; the Tungan troops 
with Ma Chung-ying, now 
wounded in both legs, retreated 
back to Kansu. 

In April 1931 a Han Chinese 
general and Governor of Chinese 
Turkistan, Chin Shu-jen, annexed 
Kumul but, despite the devastation 
of the oasis, Muslim rebellion 
continued and Ma Chung-ying 
reentered the picture. His status had 
received a significant boost in 1932, 
when he was elevated to Command¬ 
ing Officer of a Division of the 
National Army of China— the 
Kuomintang. According to the 
Swedish explorer Sven Hedin 4 , who 
was in this area at the time, Ma 
Chung-ying, despite some major 
defeats, occupied Turfan, 300 miles 
west of Kumul in Spring 1933. We 
have not been able to trace the 
location of Zhenxi (now named Ba-IT 
ku) but it is surely a small town in 


the Turfan area. The Zhenxi bank 
notes must have been produced at 
that time. In December 1933, he 
attacked the provincial capital of 
Urumchi and could well have taken 
control of the entire province of 
Sinkiang had not forces from Soviet 
Russia intervened. 

While all this was occurring, the 
First Islamic Republic of Eastern 
Turkistan was proclaimed in 
Kashgar, in November 1933, follow¬ 
ing the emergence of the Khotan 
Amirs as leaders in this enterprise 7 . It 
may be remembered that Ma Chung- 
ying captured Kashgar after the 
collapse of the Islamic Republic, early 
in 1934. 

Ma Chung-ying was clearly an 
accomplished military leader, but he 
must have been one of the most 
brutal men in China when several 
could have competed for this posi¬ 
tion. The British missionaries 
Mildred Cable and Francesca French 
lived in northern Kansu and had 
first-hand experience of Ma's tech¬ 
nique. They summarized 1 that: 

"His was the method of the locust ... 
and his army was always viewed as a 
plague . H came, it devoured, and when it 
had passed over the patient, construc¬ 
tively minded peasants instantly began 
to repair the damage done to their fields , 
and to beget sons to replace those who 
had been swept away in his train/' 

He 3 mentions that he recently 
obtained specimens of notes of 
"Turfan Trade Organization Cur- 
reney" issued in 1933. We have 
highlighted a key sentence in He's 
article, which we found very exciting: 

In the year 2932 Ma Zhong Ying 
twice invaded Xinjiang and occupied 
Tuhtfan [- Turfan]. Later in 7933 he 
issued bank notes in the name of Tulufan 
Trade Organization. A little earlier, Ma 
had issued “Zhenxi Citizens Club 
Bank Notes" in the area of Zhenxi 
municipality. 

So, from a Chinese source, we 
obtained confirmation that the 
"Zhenxi notes" were indeed issued 
by Ma Chung-ying. Why these notes 
were issued in the name of the 
municipality is uncertain, although 
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Lrtifacc: Turfan Trade Organization Currency, 

Top tine (horizontal): 

wn, jiiiiR, 

Second line (horizontal): 

tu, lu, fau 2 

Turfan 

Third line (Horizontal): 

shang, hui 4 Liu, long, piao 4 

Trade Organization Currency 

Ixrft cohim n (vertical): 

min, gudj er 4 shi* er 4 man. 

The 22fid year of the Republic 

Middle column (Vertical): 

dang, gifting, piao 4 rid* wuj liang 3 

Official note equivalent In five whole liaug 

Wight column (vertical): 

guoj zi* dij liiij wu* h^ gi, hao i 

1 he 65#7th number or the ,, t;uo/nalion ,> sequence 

Two character* at right: 

shij mian, 

Market value 

Stamps on Face and Back: 

Turfan Municipality 


He 3 reasonably suggests that they 
were designed to extract genuine 
money from the citizenry to pay his 
troops and augment his military 
supplies. The device of a "Citizens' 
Club" made the scam more plausible 
and the officers of the municipality 
were in no position to object. 

Clearly Ma produced a second 
bank note issue, soon after the 
Zhenxi notes, in Turfan. He 3 pro- 
poses that the citizens of Turfan 
were forewarned by reports of the 
bank notes of the "Zhenxi Citizens' 
Club", and adds one piece of infor¬ 
mation that illuminates the difficulty 
experienced by the citizens in this 
part of Sinkiang, at this time: Sven 
Hedin saw a poster early in 1934 on 
a wall in the village of Ushak-tal (80 
miles WSW of Turfan): "Anyone 
refusing to accept General Ma's notes to 
their full value will be shot ." With this 
incentive, objections to the new 
currency were presumably limited. 


Transliteration/lranslaUon of the 
1000-dollar and 300-dollar bank notes of the 
1945 Republic of Eastern Turkistan. 
This was inadvertently omitted from the 
article by Smith & Khabibullaev in the LB.N.S. 
laurnal (2002), VoL 41, No. 4, pages 7 & 8. 


Fig. 4. 

A 1933 5-taeJ bank note of Ma Chung-ying: 

Turfan, Sinkiang (from Hedin J ), 



1000-dollar note, FACE: 

Turk) reading right to left: 

1. Sbarfji lurklMaii jiiinhurivaii piitHvi hum khaki khujjiliq na/jiruti ianiitdaki daulut hank a lining 

w aqthq thtki 

Ttanpwy cheek of the Stale hank of the Ministry of Finance and NatkmiJ Economy of the Republic of 
Ej-su-rti Turkestan. 


btr ming dollar 

oih’ thousand dollars 


('Signature) bukhalter* 


mm 


hir mine dtdlar 

one tlawsand dollars 


adna tisyacha dollar [Russian) 
one thousand dollars 

(Signahin-? maliy a ham ktialq khujallq na/an lining uiziri 
Minister of National Economy and Finance Ministry 


5, kb il ay duLluii hi Ian ham bar huluh math kin chrki diurqi turkistan hnkumaii tin inn bayliqi htkan 

javab qiladir 

Equivalent to Chinese dollars Eastern Turkisian government ts responsible for this check with all its 
wealth. 

* A Russian word Inikhaltvr {» Accounlajil) ts here written in Arabic script 

I IHHI-d-ihlUtr Botet BACK: 

Exactly the same legends as Farr, except that line 4 reatk: daulal banka mud in 

Head of the Stair Sank 

300-dollar note: 

Similar la ((KXHlullxr tunc, FACE and BACK except 

(a) sbarqi turkistan jumhuriy ati is abbreviated ta Sh. T, J 

(b) Denomination given as .*00. also in Turki (udi yiz dollar) and Russian (triM* cMlarovk 
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What of the second. Turf an, 
Sinkiang issue of Ma Chung-ying? 
The article in Xinjiang Numismatics 
by He provides an account of these 
bank notes, illustrating two ex¬ 
amples but admitting that these are 
largely illegible. We have one 
specimen that is even worse, and 
were about to abandon any thought 
of illustrating these notes in this 
article when we found an excellent 
figure in Sven Hedin's book* on the 
civil wars in 1930s China. This 
illustration, here reproduced in Fig. 

4 was captioned as a 5-tael Turfan 
issue of Ma Chung-ying. A translit¬ 
eration/translation of the note is 
given. The significance of Hedin's 
illustration is that it shows an 
exceptional example of the issue, 
which he presumably selected for 
quality. We do not know if this note 
still exists, but if it survived, this sad 
piece of mulberry bark paper may 
represent the finest example of this 
currency! 

In March 1934 at Korla, a further 
BO miles west of Turfan, Hedin 
witnessed the occupation of the 
oasis by White Russian Cossack 
troops. Ma Chung-ying had gone. 


and Hedin notes that: 

"Ma 5 paper money , which only a few 
days ago the people had been obliged to 
accep t on pain of death, were now hardly 
worth the paper on which it urns printed , 
These grimy notes , hand-printed on any 
kind of paper, had been thumbed by so 
many sweaty , sooty hands that they 
were of no use even for lighting the 
camp-fires ." 

The stories of these Sinkiang 
warlords never have happy endings; 
they generally did not deserve one. 
The end of Ma Chung-ying's mili¬ 
tary career is especially peculiar and 
still almost undocumented. In April 
1934 he took Kashgar after the 
remnants of TIRET, the Islamic 
Republic, had fled to Yangi-Hissar 7 . 
In early July he ordered his troops to 
move south to Khotan. They ex¬ 
pected him to join them, but he 
disappeared into Soviet Central 
Asia, leaving his half-brother Ma 
Hu-shan to take control of Tungan 
territory in the Khotan area*. Noth¬ 
ing further was heard of Ma Chung- 
ying, though he was reportedly seen 
in Moscow as late as 1936 2 where, 
Forbes 2 surmises, he was almost 
certainly murdered by Stalin, 
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The First European Commemorative Bank Note 

a country gets its boundaries confirmed 

by Chris Zellweger, I.B.N.S. #LM-86 


With Austrian support delegates 
from all Albanian regions met at the 
Congress of VIora on 28 th November 
1912. On the same date after the 
congress, Ismail Qemali, a local 
ruler, proclaimed an independent 
Albania in Vlora. This happened 
during the First Balkan War. The 
house where independence was 
proclaimed, is shown on the back of 
the current 500 leke (1996 and 2001) 
note. 

The armistice for the cessation of 
the First Balkan War was signed on 
3 rd December 1912 and the London 
Peace Conference, composed of 
delegates from the Balkan allies, 
including Greece, who had not 
signed the armistice, and Turkey, 
held its first meeting on 16 Ml Decem¬ 
ber 1912. At the same time a Confer¬ 
ence of Ambassadors, consisting of 
Sir Edward Grey and the London 
representatives of all the powers, 
was also in session. The principality 
of Albania was established by act of 
the powers at the London Confer¬ 
ence of Ambassadors at the special 
instigation of Austria and Italy. Its 
boundaries were to be established 
on ethnographic lines by an interna¬ 
tional commission. The new situa¬ 
tion inherited two problems from 
the one previous to 1912. These 
were the hostile relations between 


Serbia and the Albanians owing to 
the incursions into Serbian territory 
of Albanian bands and the soreness 
in Serbia on account of the refusal of 
the Conference of Ambassadors to 
grant Serbia access to the Adriatic 
through Albania and the second 
problem was the status of the 
Greeks in Epirus, provisionally 
included in Albania and constitut¬ 
ing a source of difficulty between 
Greece, Albania and the powers. On 
29 th July 1913, the London Confer¬ 
ence of Ambassadors of the six 
European powers declared Albania 
to be an independent sovereign 
state under international guarantee. 
Although the Conference formally 
recognised the new state, a major 
part of northern and western 
Albania was given to Serbia and 
Montenegro. Greece received the 
large southern region of Cameria, 
leaving the Albanian state reduced 
to region of Shkodra. More than half 
of the Albanian papulation was left 
outside the borders of the new 
Albanian state. Ismail Qemali 
headed Albania's provisional 
government and in November 1913, 
the Powers selected the German 
Prince William of Wied. Six months 
after his arrival, the prince left 
Albania again because of various 
problems he faced and has not been 


able to solve. 

At the Paris Peace Conference, 
the Serbs, Italians and Greeks put 
forward territorial claims at the 
expense of Albania, but these were 
strenuously resisted by the Alba¬ 
nian delegation. Albanian emigrants 
living in Europe and America sent 
representatives to Paris to argue for 
the restoration of their nation. In 
June 1920, around 3000 Albanians, 
mainly peasants, fought a battle 
with Italian soldiers, which led to 
the eventual withdrawal of all 
Italian troops. The same year, 
Albania became a member state of 
the League of Nations. 

In 1921, a serious frontier dispute 
between Yugoslavia and Albania 
arose. Serbian troops had already 
crossed the border. The League of 
Nations intervened, settled the 
question, and both parties accepted 
the solution without further blood¬ 
shed. On 9 th November 1921, under 
pressure of the League of Nations, 
the Conference of Ambassadors 
confirmed the frontiers of 1913 for 
Albania. This subject to certain 
s peci fi ed m od ification s to be ca rri ed 
out by a Boundary Commission. 

The modifications resulted in some 
concessions to Yugoslavia. 

To commemorate the fixation of 
the Albanian boundaries, the city of 
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1 skender from Kor£e,1921 




50 qint from Kor£e,1921 
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Korge issued a 20 skender bank note 
dated 9 th November 1921. The face 
of the note is printed in dark green 
on a light brown underprint created 
with small lines. The back of the 
notes is printed in dark brown on 
the same kind of underprint. The 
face of the notes depicts two 
allegorical figures holding a wreath 
of the bust of Skanderbeg who is 
shown in the middle of the note. 
Below the bust of Skanderbeg it 
reads: Gjerg Kastrioti {Skanderbeg's 
original name). Below the name of 
Skanderbeg is the text: Katundaria e 
Korge (City of Korge), On both 
comers on the upper side are the 
numbers 20 and below the written 
denomination: Njezet skender On 
the lower left is the date: 9 N'ntor 
1921 (9 ,h November 1921), To the left 
of Skanderbeg is the signature of 
the cashier {Kasieri): N. Odesa 
(Nikola Odesa) and to the right the 
signature of the mayor of Korge 
(Kryekatundari): S. Karol i (Stavri 
Karoli). Below his signature is the 
serial number printed in black. Also 
printed in black is the date and the 
signatures. The main imprint on the 
face reads: Per kujtimin e dites ak - 
limit te kufive shqip'tare (To 
commemorate the day of the 
fixation of the Albanian boundary). 
The back shows a standing allegori¬ 
cal figure in the centre and to either 
side two cow heads are shown. To 
the left of the note is a round 
hand stamp from the city of Korge 
(the same style as used on the first 
skender issue from Korge) and to 
the right of the standing figure a 
smalt stamp with the date of 1921. 
Both handstamps are printed in 
dark blue ink. Above the allegorical 
figure the words Punoni te 
trashegoni (work for the heritage). 
Above the cows heads 20 skender. 
The size of the note is 165 x 87 mm. 
These notes were printed by Gdh. 
(Graveur imprimerie Dhori Koti, 
Korge). 

This note can be considered rare. 

I am not aware of too many notes 
that survived. 20 skender were 
equal to 20 French Francs (Korge 


was occupied by French troops after 
WWI) or one Napoleon d'or. A lot of 
money for people to put aside at 
that time. 

While the 20 skender note has a 
clear commemorative overprint the 
city of Korge issued two other notes 
with the date of 9 th November 1921. 
These are the 25 qint and 1 skender 
issue. There is also a 50 qint note, 
but that one is dated November 
1921. All these three small change 
notes have a round handstamp at 


the upper right corner reading 
Katunadaria e Korge 9 N'ntor 1921. 
Why is the 50 qint dated l 5t Novem¬ 
ber, but the handstamp gives the 9 th 
November date? A mystery still to 
be solved. These notes are known as 
the 2 nd skender issue and are likely 
to be regular issues, although 
bearing the commemorative date. 
All these four notes are listed in the 
Standard Catalog of World Paper 
Money, Volume I, 9 th edition, as 
#132 - #135. 



NOW AVAILABLE — 

The legendary LAZY DEUCE by Tim Prusmack 

The widely acclaimed and popular LAZY DEUCE has joined the 
MONEY MASTERPIECE collection 

Perfectly hand-crafted to the most precise detail, this magnificent note 
epitomizes Prusmack's skills at his best. National Bank Notes of the 
United States were signed into law by President Abraham Lincoln in 
1863 and issued in 1865 in an attempt to standardize paper money 
during the third year of the Civil War 

The LAZY DEUCE is the most famous note of the First Charter Period 
of United States Banking. Tim Prusmack's LAZY DEUCE honors a 
variety of selected banks in various cities. Originally, large size notes 
were issued until 1929. Recalled by the Federal Reserve, none has been 
issued since 1935. The few that exist are difficult to obtain. 

The LAZY DEUCE comes in full color, new and crisp uncirculated, in a 
currency sleeve, numbered and signed by Tim Prusmack, the "Mozart 
of Money Art." Priced at $25 each, five assorted @$100. 

For information and / or to order: Tim Prusmack 

4321 Gator Trace Drive 
Fort Pierce, FL 34982-6806 

Ph: (772) 464-6391 website: www.money-art.com 

Fax: (772) 454-3461 email: 
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Comprehensive Collection of World War II 
Camp Money on Exhibit: Part II the Allied Camps 


by Steve Feller, I.B.N.S. #4195 


From August 28 through November 
9, 2003 The Charlton E. Meyer and 
Gloria B, Meyer Collection of 
Holocaust Museum Houston was on 
exhibit. In this second look at the 
exhibit the focus is on Allied intern¬ 
ment camps. 

isle of Man Internment Camps 

The Isle of Man had 10 intern¬ 
ment camps for refugees and others 
from Nazi Germany. Classified as 
"enemy aliens" these people were 
interned beginning in the spring 
1940 after Germany attacked and 
took Norway Holland; Luxem¬ 
bourg, Belgium, and France. The 
Isle of Man is 10 miles by 30 miles 
and lies in the Irish Sea equidistant 
from England, Scotland, and 
Ireland. These smallish internment 
centers were made from Victorian 
era blocks of flats and small hotels. 
Interestingly most of these struc¬ 
tures still stand today. 

Palace Internment Camp 

2 notes in he exhibit: one penny and one 
shilling 

The Palace camp was by the 
beach in Douglas. It consisted of 29 
hotels along Queens Promenade. 

The money from this camp consists 
of chits that were issued in booklets. 
The booklets contained one pound 
or 10 shillings (half pound) combi¬ 
nations of notes. Many nationalities 
were present with the largest group 
being Italians. 

Metropole Internment Camp 

2 notes in the exhibit: 1/2 penny and 
one penny 

The Metropole Hotel and block of 
buildings was a few hundred meters 
north of the Palace camp along the 



Cover of catalog produced by Holocaust Museum Houston and available from same. 


IK 8571 

Palace Internment Camp 
| d ONE PENNY . 


One penny scrip from Palace Camp 


Palace camp in 
1998 
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Palace camp in the war 
(Photo from Manx Museum, Douglas! 


The Metropole Camp site in 1998 


Palace area and the beach before 
World War II 


Queen's Promenade in Douglas** 

Metro pole Hotel and environs 
from a pre World War IT postcard. 

Peveril Internment Camp 

7 notes in the exhibit: 1 shilling, 2 
shillings, 2 shillings and sixpence , six 
pence f one penny, one penny, and Q 
penny 

Peveril was located in an apart¬ 
ment block in Peel across the island 
from Douglas* German sympathiz¬ 
ers were also interned here. Peveril 
issued the most extensive set of 
denominatiuns. Two styles of notes 
are known including chits on 
cardboard and a kind of check for 
use in the canteen. 


Onchan 


Metropole Hotel and environs from a pre World War II postcard. 


3 notes and 3 
coins in the 
exhibit 

Two shillings 
Five shillings 
Ten shillings 
and six pence 
Coins 

half pence 
six pence 
one penny 

Onchan was the largest of the 
Isle of Man Camps and was located 
just to the north of Douglas, the 
capital Tt had a capacity of about 
2,000 people. Sixty houses were 
requisitioned by an order mailed 
May 23, 1940* The camp newspaper. 
The Onchan Pioneer is an excellent 
source of information. Both paper 


scrip and coins were issued here. 

The scrip of the Onchan Internment 
Camp , Isle of Man 

Uniface notes were issued in 2 
shilling/ 6 pence (half crown), 5 
shilling, and 10 shilling denomina¬ 
tions. They are rather ornate and 
share a common design featuring a 
vignette of the Douglas harbor 
"Tower of Refuge/' a navigational 
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German POW newspaper (from August 1945! found by the author in 
1998 at the Metropole Hotel. Later in the war this camp was used to 
house German prisoners of war. 
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Canteen Voucher. A 



This voucher is valid for 

I d 

2 

at the Peverfi 

Camp Canteen Only. 


1/2 pence scrip fom 
Peveril Camp, 


(below) Unrepaired 
scrip from Peveril 
Campy image obtained 
from Manx Museum, 
Douglas. 



JSctierii Camp, 


' . . ' T 


PA Y TO CAXTSm, mmRILfiAM 

yj S A A 



Peveril Camp in 1998, 




On chan in 1998 


The camp as 
illustrated in the 
camp newspaper, the 
Onchan Pioneer, 


Coins of Onchan Internment Camp 
Isle of Man 

The coins share a common design 
with a triskelis (three-legged device 
that always lands upright) which is 
the symbol of the Isle of Man. The 
rarest of the coins is the il penny 
with just 2,000 minted. The one 
penny was minted to the extent of 
20,000 pieces whereas the 6 penny 
coin had 2,500 produced. 


aid that remains there today. These 
watermarked notes were printed in 
Liverpool. Overprints indicate that 
some of the notes were used in the 
other Douglas camps. Some of these 
notes were given to collectors 
during the war and were written on 
the back as having no value in the 
camp. 


Onchan notes are considered rare 
with a few dozen of each kind 
known to exist. The notes were 
issued for work done in the camp 
and to foster a fair distribution of 
amenities. As noted in the illustra¬ 
tion the camp newspaper cost 2 
pence in camp money. 


Isle of Man General Issue 

5 notes in the exhibit: five shillings, 
two shillings and sixpence, one 
shilling, sixpence, and three pence 

Also known as the Home Office 
issue because of the large HO 
imprinted on the notes these were 
issued in a uniform style for the Isle 
of Man camps. When issued they 
bear the imprint of one of the 
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The Onchan Camp 
newspaper 



2 shilling/ 6 pence 
(half crown) uniface 
note of the 

Onchanan Internment 
Camp, Isle of Man 


the second issue said" good for 
purchase in the canteens/' only* The 
story of these camps had been 
immortalized by the book Exodus by 
Leon Uris and the subsequent 
classic film starring Paul Newman, 


camps. Examples known include 
imprints from the Peveril, 
Hutchinson, Metropole, Mooragh, 
Onchan, and Palace camps. Five 
denominations were issued. These 
notes were modeled after the more 
prolific British prisoner of war notes 
(with a large WD instead of an HO; 
the WD refers to War Department), 

Displaced Persons Camps 
Bad Worishofen, Germany 

4 notes in the exhibit: one unit, five 
units, ten units, and twenty units 

Part of the enigmatic UNRRA 
issues, these are extremely rare 
notes. UNRRA stood for the United 
Nations Relief and Rehabilitation 
Administration, founded as the first 
UN organization in 1943. Some UN 
records allude to the use of scrip 
money, 

Cyprus Internment Camps 

3 notes in the exhibit: one shilling, 
two shillings, and five shillings 

Tlie camps on Cyprus were set 
up by British authorities to house 
"illegal" immigrants caught on the 
way to Palestine or caught in the 
land itself. If caught in Palestine the 
detainees were first interned at Atlit 
near Haifa and then sent to the 
camps on Cyprus, 

The Cyprus camp notes come in 
two distinct issues, issued by the 
American Jewish Joint Distribution 
Committee Cyprus. The first 
issue had "good for purchase in the 
canteens in Cyprus or for exchange 
for cash in Jerusalem/' After British 
objection to the Jerusalem reference 


Half penny coin 
from Onchan 


Illustration of 
Onchan camp site. 


Gitap ?ivtnrv 
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HO issue from the Isle of Man, note the stamp for the Hutchinson 


Onchan camp site today 
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Deggendorf Displaced Persons 
Camp, Germany 

Deggendorf and Feldafing were 
two Displaced Persons camps 
specifically for Jews, These camps 
were run by the Joint Distribution 
Committee instead of UNRRA. 
Feldafing is located SW of Munich. 
Its camp issues are dated 1946. 
Deggendorf was established as a DP 
camp in 1945* Both issues indicate 
the money was issued under the 
authority of the respective Jewish 
Communities. 

7 notes displayed in the exhibit: five 
cents, ten cents, twenty-five cents, 
fifty cents, one dollar, five dollars, 
and ten dollars 

Feldafing Displaced Persons Camp 

5 notes in the exhibit: ten cents, 
twenty-five cents, fifty cents, one 
dollar and ten dollars 


Camp Hay 

5 notes and 5 coins displayed in the 
exhibit: 

one penny 
three pence 
six pence 
one shilling 
Coins — 

five shillings 
two shillings 
one shilling 
three pence 
one penny 

Camp Hay, also known as Camp 
7, was a refugee internment camp in 
Australia. Sent to Australia in the 
most horrible of conditions aboard 
the Dunera some 2000 escapees of 
Hitler's regime found themselves 
stranded in the middle of the desert 
in Southern Australia. After an 


investigation the British govern¬ 
ment condemned the mistreatment 
of these internees in an official 
white paper. 

Several forms of money are 
known from this camp. The most 
symbolic of the money are the three 
larger denomination notes. Around 
the outer edge of the face of the 
note maybe seen the words "We are 
here because we are here because 
we are here*./' This was the phrase 
of the camp song sung to the tune of 
Auld Lang Sine, Note also the 
Australian animals, the emu, the 
sheep, and the kangaroo* In the 
sheep's wool, on both the face and 
the back may be found the names of 
camp inmates. The example shown 
was taken from the face of the note 
and shows Eppenstein, the inmate 
leader. These notes were designed 
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AMERICAN JOINT DISTRIBUTION COMMITTEE, CYPRUS 


A view of the All it Camp in Israel. 


Five shilling scrip from the Cyprus Detention Camp 
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Six pence scrip from 
Camp Hay, 


Note the name 


Eppenstein in the 
wool. He was the 


camp leader. 


within the camp and subsequently 
printed in the town of Hay by the 
local newspapaer, The Riverine 
Grazier: The Australian authorities 
declared these to be an illegal issue 
and issued there own coins and 
scrip. 

The rarest issues are the plain one 
and three penny cardboard chits. 

Coins were issued after the paper 
money and were made in a general 
issue for the Australian camps. 


Canada operated POW and 
internment camps during World War 
IT, They produced some of the rarest 


CANADA NOTES 



Complete set of scrip notes from Camp Wainw right, Canada, 



Five cent scrip from Deggendorf 



Ten Dollar Scrip from Feldafing 


and least understood issues of camp 
monies. At least 26 camps and 35000 
POWs and enemy aliens were 
interned in Canada, Scrip is known 
from a majority of these camps and 
coins were issued by at least one 
(Lethbridge, Alberta ), Medicine Hat 
and Lethbridge were the two largest 
camps, each housing some 12000 
prisoners. Generally these scrip 
issues come on cardboard and are of 
a plain design. 

The following notes are from the 
Meyer Collection, some of which 
were displayed in the exhibit. 

Medicine Hat, Alberta 

5 notes: one cent, five cents, ten 
cents, fifty cents, and one dollar 

Gravenhurst, Ontario 

4 notes: five cents, ten cents, 
twenty five cents, and one dollar 

Camp 101, Angler, Ontario 

3 notes: one cent, five cents, and 
ten cents 

Camp 23, Monteith, Ontario 

5 notes: one cent, five cents, ten 
cents, twenty-five cents, and one 
dollar 

Camp #40 

3 notes: twenty-five cents, one 
dollar, five dollars. 
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SEVEN BANK 


INTERNMENT CAMP 
HAY 


Three pence chit from Camp Hay. 


Camp 23, Hull, Quebec 

5 notes: one cent, five cents, ten 
cents, twenty-five cents, and onel 
dollar 


A letter sent from 
Camp Hay, Australia 
to an internee in 
Canada. 
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Camp #42, Sherbrooke, Quebec 

5 notes: one cent, five cents, ten 
cents, twenty-five cents, and one 
dollar 
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KANANASKIS 
i CAMP 

l PH 

1 5 Cents 5 


Camp #130 Kananaskis 

4 notes: one cent, five cents 
(blue), five cents (tan), and ten cents 


Wainwright 

4 notes: one cent, five cents, ten 
cents, and twenty-five cents 


Camp #133 Lethbridge 

3 notes: fifty cents, one dollar, 
and five dollars 


CAMP No. 42 
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CAMP No, 42 
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1946 
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Book Review 


Etat Independent du Congo; Congo Beige; Congo Beige et Ruanda 
Urundi; Rwanda-Burundi and Katanga, 1896 to 1962 

by David August and Christian Selvais. 205 pages, soft cover, colour illustrations, 20 euros + postage, and 
available from the authors. 

reviewed by Roger Outing, I.B.N.S. #1464 


The Belgian Congo region has a 
modern history that is both troubled 
and complex. Development from 
colonial rule to modem democratic 
independence has not been easy to 
achieve or maintain. Dispute and 
conflict continues to the present 
time. Paper money issues have been 
made within the region by a variety 
of political authorities and these 
provide a fascinating collecting area. 

Full details are listed of the bank 
note issues of five different issuing 
authorities from 1896 to 1960: 

Independent State of the Congo, 
1876-1909 

Bank of the Belgian Congo, 1912- 
1952 

Central Bank of Belgian Congo 
and Rwanda-Burundi, 1952- 
1960 

Banque de Emission du Rwanda 
et du Burundi, 1960 -1962 

National Bank of Katanga, 1960 - 
1963. 


THE JOURNAL NEEDS YOUR ARTICLES 
AND EDITORIAL CONTRIBUTIONS 

{IN ANY MODERN WORD PROCESSING FORMAT ON DISK OR BY E-MAIL. 
PHOTOS, IF SCANNED. SHOULD BE AT 300 DOTS PER INCH.I 

please send to 

Steve Feller, Editor, I.B.N.S. Journal 
Physics Department 
Coe College 

Cedar Rapids, XA 52402 U.S.A. 

Office: (319) 399-8633 Home: (319) 393-7052 
FAX (319) 399-8748 (mark to my attention) 

E-MAIL: sfelier@coe.edu 


It should be noted that the bank 
notes of the Congo Democratic 
Republic and Zaire are not included 
in this catalogue. 

The listing of notes is extremely 
detailed, comprehensive and 
includes date issued and with¬ 
drawn, colours, size, signatures, 
watermarks and number of each 
type and variety issued. Signature 
identification is greatly assisted by 
large size reproductions of each 
signature clearly labelled with the 
appropriate name. Valuations are 
given in 5 grades of preservation 
from VF to Unc. All this is sup¬ 
ported by high quality colour 
illustrations of the front and back of 
each note. There are lots of great 
illustrations of rare notes that are a 
pleasure to see even if you will 
never acquire the actual notes, it is 
difficult to envisage what further 
information could usefully be 
added. 


The excellent catalogue listing is 
supported by a well-written and 
comprehensive text that gives the 
relevant historical background and 
other details. This is extremely 
useful to the collector, it is only with 
a basic knowledge of the historical 
background of the region that the 
true significance of the notes will be 
fully appreciated. 

This is the most comprehensive 
single account of the various bank 
note issues of this region that has so 
far been published. An outstanding 
catalogue that is well written and 
produced to the highest standards. 
The authors, David August and 
Christian Selvais, have jointly 
performed a great service to bank 
note collectors in producing this 
work with the support of the 
Belgium I.B.N.S. Discerning bank 
note collectors should not hesitate to 
get themselves a copy. 
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A Story of State Wide Crime in Czar's Russia 

Based on the exhibition of Krasnoyarsk's museum 

by O. F. Omejtov, Collector , Member of Academy of Science and Art, Krasnoyarsk 


In February of 1895, Russia started 
money reform in accordance with a 
project of S. Yu. Vitte, Minister of 
Finance. The purpose of this project 
was to provide an unlimited ex¬ 
change of paper bank notes for gold. 
In the period between 1896-1898, the 
State Bank of Russia had been 
saving up gold reserves in part by 
selling State bonds for foreign gold. 

New gold coins were minted and 
put into circulation — namely: the 
imperial (15 roubles), 1/2 of impe¬ 
rial ( 7 roubles, and 50 kopeks), 1/3 
of imperial ( 5 roubles ). Also, new 
bank-notes were issued: 1, 3, 5,10, 
100 and 500 roubles exchangeable 
for gold at the rate of 0.774 g of pure 
gold per ruble. 

This reform was conducted up to 
1899; it helped to stabilize the rouble 
and increased in-state investments. 

The Czar's government took its 
500-rouble bank notes of the highest 
denomination into circulation, 
because each bank note was sup¬ 
posed to be exchanged for 400g of 
pure gold by the bank. Russia had 
never had experience with money of 
such a high nominal (one 500 rouble 
note cost 120,000 current roubles). 

At the same time, the professionals 
in the paper money and security 
industry (gosznak) claimed that 
paper money made in accordance 
with new technology by I. I. Orlov 
("Orlov's technique of money 
printing") would not allow for any 
chance of bank notes forgery. 
However, they were wrong. 

"... In 1910 the money market 
was flooded with 500 rouble bills. 
These bank notes had come to the 
banks in such quantities that all 
statistical information about issue 
and circulation of aforementioned 
currency looked very dubious." 

The Ministry of Finance, being 


aware of the mass production of 500 
rouble bills, gave orders "to take 
precautions, organize committees of 
experts, and verify each bank note. 
The exchange could be allowed only 
after being evaluated by a commit¬ 
tee." 

Committees worked throughout 
the entire year, and not one fake 
bank note was found. However, 
after a year, a telegram arrived to 
the Ministry of Finance. It read: 

"The 500 rouble bank note that is 
missing a dot at the end of warning 
against forgery has been detected." 

After that, all Czars' police forces, 
including the secret police, united in 
search of the counterfeiter. Soon he 
was caught in Krasnoyarsk, the city 
of former Yeniseiskaya guberniya. He 
turned out to be a high-qualified 
engraver named Post who fled from 
the St. Petersburg mint. When the 
police searched the forger's apart¬ 
ment, they found all of his counter¬ 
feiting equipment and a lot of 
finished and half-finished bank 
notes. Moreover, the fake bank notes 
were of such high quality that it was 
almost impossible to tell them from 
the genuine ones. The investigation 
lasted for more than a year. Alto¬ 
gether, more than 200 persons were 
found guilty of forgery and sale of 
fake currency. In most cases, the 
defendants were salesmen from the 
countryside whom the counterfeiter 
had sold forged money for half 
price. 

The outstanding trial in 
Krasnojarsk condemned each 
defendant to long sentences of hard 
labor." (I. Koltyshev, "Mir 
kollekcionera , "Ed. by 
"Kazakhstan" Alma-Ata, 1967). 

In the beginning of the 1970s, 
authorities of the government of 
Krasnoyarsk's Kray , the city of 


Krasnoyarsk, and Ministry of 
Internal Affairs decided to establish 
the Management of Internal Affairs 
of Krasnoyarsk. Approximately at 
the same time, they started the 
renovation for the building of the 
management. Reconstruction work 
lasted until the fall of 1979. 

Before the revolution of 1917, the 
building was occupied by the Police 
Management and Department of 
Gendarmerie of Yeniseiskaya 
gubernia. In the process of recon¬ 
struction, all debris and trash were 
removed and deposited into gar¬ 
bage-piles in the outskirts of the city. 
Along with trash, the garbage was 
full of some rare documents and 
material evidence regarding police 
and gendarmerie activity when 
fighting forgery and counterfeit in 
the Czar's Russia, beginning with 
the first quarter of nineteen century. 
Later on, Krasnoyarsk's collectors 
got some of those things and 
documents, including: 

• Directives #1651, for distin¬ 
guishing 10-rouble bank notes 
issued in 1818 and signed by 
vice-governor Vladimirov; now 
they are part of a museum 
collection; 

• Engraved metallic plate (cliche) 
for counterfeiting of 100-rouble 
bank notes of 1898, in looking- 
glass reflection of face side; is 
kept in the private collection; 

• Engraved metallic plate with a 
looking-glass reflection of 500- 
rouble bank note of 1898, 
reverse side (it is also part of a 
museum collection); 

• Off-print of the back side of 500- 
rouble bank note of 1898, made 
on watermark paper, marked 
"fake #25589" in the right upper 
corner of the bill; 
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Fake 500 rouble offprint 


Plate to counterfeit 500 rouble note. 



* Forged coins made by minting 
and casting, 18 different variet¬ 
ies (is part of private collec¬ 
tions); 

* Dies for making forged coins, 3 
items (now part of a private 
collection); 

* Separate documents and 
specimens of forged bank notes 
(part of the museum collection). 

Professional engravers, jewelers, 
and Internal Affairs experts have 
studied the metallic plate of the 
same denomination, and came to 
hypothetical conclusions regarding 
their starting point. The metallic 
plate could be fabricated with 
special techniques and equipment 
which only State expedition of 


securities and mint had at their 
disposal. Some separate parts of 
imprint might be done by hand, at 
the same place, or where the forged 
bank notes had been manufactured* 
There is no dot in the center of 
cliche at the end of the text; whereas 
genuine bank notes have the dot* 
Since the half-finished bank note 
does not have this dot, and other 
parts of imprint coincide with 
elements of cliche, it may be sug¬ 
gested that particular forged bank 
note was printed by this cliche. 

On the grounds of the article 
written by Koltiyshev (mentioned 
above "'Mir Kollekrionera"), as well 
as some other works and documents 
on the subject, one can deduce that 
this cliche and its off-print could be 


linked to the counterfeiter's flight* In 
the beginning of 100- and 200-rouble 
bills of 1898, equipment, tools, and 
material needed, came to 
Krasnoyarsk city where he started 
manufacturing forged bank notes* 
Their quality was very high, and 
only the missed dot gave a due for 
bank notes have been circulating all 
over Russia and Europe. This 
situation caused the necessity of the 
replacement Russian bank notes in 
1910-1912. 

The things that are now parts of 
museum of private collections are of 
a great value being extremely 
important, interesting and distinc¬ 
tive evidence of national history and 
culture. 
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Gen. Francisco de Miranda 

A Latin American in the Revolutions 

by Miguel Chirinos, I.B.N.S. # 5992 


Recently i had the opportunity to 
visit the city of New Bern, the 
second oldest city of North Caro¬ 
lina. It was named by the German 
and Swiss settlers after the Swiss 
capital, Bern* Funded in 1710 by 
German explorer Baron Christopher 
de Graffenried; later New Bern was 
also North Carolina's first capital* 

Also New Bern is the birthplace 
of one of the famous soft-drinks* In 
1898, a pharmacist invented the 
drink, first known as Brad's Drink, 
now popularly known as Pepsi¬ 
Cola, In this city there are a lot 
museums and historical sites. One 
of them is called Tryon Palace. It 
was a state house during the 
colonial times and accommodated 
several illustrious people in the 
history of North America. 

During the visit of this site I was 
trying to find out more details about 
this sensational building. But I 
observed that the person who 
guided the tour mentioned several 
times the name of Gen. Miranda, an 
eminent Venezuelan patriot who 
participated in some battles in 
North Africa as an officer of the 
Spanish Army and also he had a 
notable participation in the French 
Revolution* 

But, who was this illustrious 
person and how he was involved in 
the American Revolutions? 

Frandsco de Miranda was bom 
on March 28, 1750 in Caracas, 
Venezuela* Son of Don Sebastian de 
Miranda y Ravelo from Canary 
Islands and Francisca Rodriguez 
Espinoza, his was a family who 


Tryon Palace — view from the Pollock Street 
entrance gates to the palace. The entrance 
drive was originally lined in the 18th century 
with fences and trees on either side. 


were living in Venezuela for several 
generations. Early in life he entered 
the Spanish Army and went to 
Madrid supplied with ample funds 
and letters of introduction. He 
bought a captaincy and began to 
keep the dairy which in time 
became the nucleus of an immense 
archive. His military career was not 
fortunate* Accused of neglect of 
duty, he was eventually cleared and 
was sent to Cuba, where he again 
fell out with the authorities. 

Before Miranda championed the 
independence of the Spanish 
colonies, he involved himself in a 
number of adventures* In 1781, he 
left the Spanish Army and fled to 
the United States. He served under 
Bernardo de Galvez in the Spanish 
attack on Pensacola and Miranda 
received the surrender of the British 
and cooperated in the capture of 
New Providence in the Bahamas, 
when Spain was ally of the rebels in 
the American Revolution. 

In 1783, Miranda arrived at New 
Bern, N.C. He had the opportunity 


to visit Tryon Palace which com¬ 
bined the governor's residence and 
statehouse, containing the assembly 
hall, council chamber and public 
offices* This royal palace is consid¬ 
ered the most beautiful building in 
the colonial times in North America 
with the pure British style. Miranda 
noted that the palace "really merits 
the traveler's attention /' The 
architect John Hawks gave some 
documents and letters to Miranda 
that year. An historian discovered it 
in the Venezuelan archives in 1992. 
The engraving of Tryon Palace 
appeared on $ 5.00 bills issued in 
North Carolina in 1775. 

Henceforth, Miranda was in open 
rebellion against the Spanish 
Crown. Spurred by the example of 
the 13 colonies that had achieved 
independence from England, he 
aspired to set up an independent 
empire in Hispanic America. He 
later visited Philadelphia and 
Boston. Among his friends in the 
United States were such men as; 

Geo rge Wash i n g t o n, A lex a n d er 
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Hamilton, Thomas Paine and other 
notables. 

Miranda traveled widely in 
Europe. Constantly hounded by 
Spanish agents he visited England, 
Prussia, Austria, Italy Turkey. In 
Russia he became a favorite of 
Catherine II (the Great) who allowed 
him to wear a Russian uniform and 
use a passport of this European 
country. 

In 1790, he offered his services to 
the French Army. In September 1792, 
as a general of division, he served 
under Charles Dumouriez on the 
historic field of Valmy Another 
victory, this time at Antwerp, was 
followed by a debacle of the Repub¬ 
lics armies at Neerwinden, Tried in 
charges of treachery after his defeat, 
Miranda was acquitted trium¬ 
phantly Later his name was in¬ 
scribed at the Arc of Triumph in 
Paris and Miranda has became the 
unique Latin American who appears 
in this solemn monument among 
those of the great captains that 
fought in this revolution. 

When Napoleon won control of 
France, Bonaparte said about him: 


This engraving of 
Try on Palace 
appeared on $5 bills 
issued in North 
Carolina in 1775. it 
clearly shows the roof 
ornaments described 
in architect John 
Hawks' letter found 
in Venezuelan 
archives in 1992: "a 
parrapet wall and an 
Ornament vause 
Ivase] at each corner 
Brake and center of 
the pediment." 


"Miranda is like a Quijote, except 
for the madness;" however Miranda 
went back to London, In 1797, he 
founded the American Lodge in 
London, whose members swore 
their allegiance to democracy and 
were to work for the independence 
of the Spanish American colonies. In 
1803, Miranda discussed his plans 
with Prime Minister William Pitt 
and he received the support to 
carried out this important mission. 

In 1806, Miranda organized an 
expeditionary force in New York, 
with American, English, French, and 
Irish volunteers to invade Venezu¬ 
ela. He embarked in three ships 
with a group of 200 soldiers. 
Informed of his intent, the Span¬ 
iards met and defeated Miranda in 
the Caribbean Sea. Miranda escaped 
to the West Indies where he pre¬ 
pared another expedition. Within a 
few months after his previous 
defeat, he was able to take the city 
of Coro. He expected the Venezu¬ 


elans to welcome him and rise 
against Spain in imitation of the 
American, French and Haitian 
revolutionaries, they did not find 
the necessary support and a very 
hostile response from the locals at 
Coro, the mission failed. Miranda 
called the whole thing off and took 
refuge in the Antilles and then in 
London, England. 

While in London, Miranda taught 
mathematics, for he had originally 
been a mathematician. Among his 
students were some of the future 
leaders in the fight for South Ameri¬ 
can independence, such as: 

Bernardo O'Higgins, Antonio 
Naririo, Andres de Santa Cruz, 
among others. Miranda was living 
on Grafton Street No. 27, London 
and with Sarah Andrews who was 
his housekeeper had two sons: 
Leandro and Francisco. Napoleon's 
invasion of the Iberian Peninsula 
(1808) set the stage for uprisings in 
Hispanic America. 

In addition, Miranda was creator 
of the Venezuelan flag and later 
Colombia and Ecuador adopted the 
same colors and it symbolized 
emancipation from Spain when il 
was hoisted in his ship "Leander" 
{this name inspired his first son's) 
on March 12,1806. 

In 1810 he met the envoy of 
revolutionary Venezuela, Simon 
Bolivar. Bolivar induced Miranda to 
come back to his native country 
They returned together on Decem¬ 
ber 5,1810 to Caracas, where 
Miranda organized the government 
that had its origin in the revolution 



The assignat notes 
were used during the 
French Revolution 
and it was the 
inspiration for the 
first paper money in 
Venezuela. 
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of April 19,1810. 

Gen, Miranda became Vice- 
president of the Venezuelan Con¬ 
gress and suggested to issue some 
bank notes (which were inspired by 
the '"assignat" of the French Revolu¬ 
tion) of the following denomina¬ 
tions: 1, 2, 4,8 and 16 pesos. In 
November of 1811 those notes were 
put into circulation but dated 
August 27,1811. Those bills were 
printed by Juan Baillio and Luis 
Delpech, official printers of the 
government of the first and second 
republic. This first issue had the 
signatures of three notable Venezu¬ 
elans such as: Juan German Roscio, 
Bartolome Blandin and Martin 
Tovar Ponte and those bills were 
known popularly as "Roscio, 
Blandin and Tovar," printed on 
sealed paper of the republic. 

One of these notable statesmen, 
Juan German Roscio, was born in 
Caracas in 1769. He graduated in 


law from the University of Caracas 
in 1795, joined the revolutionists 
and was elected deputy to the 
Congress of 1811, edited the mani¬ 
festo of the confederation of Repub¬ 
lic of Venezuela, assisted in forming 
the Federal constitution, and in 1812 
was appointed a member of the 
Federal executive. In 1818 Roscio 
published in Philadelphia his work 
entitled "Triumph of the Liberty 
over the Despotism." 

During these times, there also 
appeared a lot of counterfeits and 
the government issued new bills 
with the legend "Death Penalty to 
the Counterfeiter." The Republican 
paper money was not so popular. 
Venezuelan humor made jokes with 
this — for example:" Roscio, Blandin 
and Tovar were equivalent to sota, 
horse and king, in the deck and the 
game of golf." Other phrases: "1 sale 
a Roscio or the three reunited" or "If 
Roscio evicts me, Blandin shrouds 


me and Tovar buried me." 

On February 7,1812 the republi¬ 
can government put in circulation a 
second issue with the signatures of 
Lorenzo de Sata, Jose Alustiza and 
Jose Joaquin de Yarza. Other leg¬ 
ends on this bills were: "United 
States of Venezuela" and "First Year 
of the Independence." A third issue 
replaced the second with the 
signatures of Sata, Yarza and 
Salicrup but were in circulation just 
two months because the royalists 
took control of the country and 
those bills were burned in the city of 
La Victoria, Thus Venezuela became 
the first country which issued paper 
money in Spanish America. 

After the eloquent speeches of 
Miranda and Bolivar, the first 
republic in South America was 
proclaimed in Caracas on July 5, 
1811. When the royalist armies 
threatened to destroy the young 
republic, Miranda was elected 
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5000 bolivares (1999). Scene of the Declaration of Independence 
(April 29,1810) at center. 
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1000 bolivares (1991). Scene of the signing of the Declaration of 
Independence (July 9,1811) at center. 
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5 bolivares (1989). Bolivar at left and his friend 
Gen, Francisco De Miranda at right. 



5000 bolivares (2000), Gen* Francisco De Miranda at right. 


generalissimo and virtual dictator. 
But disunity among the Venezu¬ 
elans, the effects of a disastrous 
earthquake, and the fail of the 
fortress of Puerto Cabeilo forced 
him to capitulate to the royalists 
headed by Monteverde on July 25, 

1812, Miranda was taken prisoner 
and he was sent to Cadiz, Spain in 

1813. 

Gen. Miranda died in the dun¬ 
geons of the inquisition with a chain 
around his neck on July 14,1816, the 
27 th anniversary of the fall of the 
Bastile. 

His remains never returned to his 
native country. When Gen. Guzman 
Bianco was president of Venezuela, 


over sixty years after Miranda's 
death, he built the National Pan¬ 
theon to honor Venezuela's heroes. 
A marble monument to Miranda, in 
the form of a coffin, was placed in 
the Pantheon* 

On the 5 bolivares note (1968) 
Bolivar is at left and Miranda at 
right. A view of National Pantheon 
is on back. Recently, Banco Central 
de Venezuela issued a note of 5,000 
bolivares (2000) where appears 
Francisco de Miranda at right. The 
portrait is a inspiration of a work of 
the French painter Georges Rouget 
(1783-1869) which is in the National 
Museum of Versailles, France. This 
bank note is in tribute of this 


notable patriot who eventually 
took part in revolutions on three 
continents* 
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5 bolivares (1973), National Pantheon at Center on back. 
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The Criswell Type 64 

Confederate States of America $500 Note 


by Steve Feller , l.B.N.S. #4295 


Confederate States notes are extremely 
popular today and the Criswell Type 64 
is a favorite of the series. It is a favorite 
for a number of reasons including the 
striking vignettes, the high denomination, and the fact 
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The composite vignette consists of the Confederate 
flag, much in the news these days, the great seal of the 
Confederate States of America, a trumpet, cannon balls 
and a cannon, a sword, a drum, and perhaps more. 

Confederate notes were never made legal tender and 
in these notes one reads the conditional clause telling the 
holder when the note will be paid off: 

Two years after the Ratification of a Treaty of Peace between 
the Confederate States and the United States. 

Of course this never happened and the United States 
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that it is beauti¬ 
fully and histori¬ 
cally composed. 

The vignettes 
include one of 
Lieutenant 
General T.J. 
"Stonewall" 
Jackson and one 
of a civil war military composite. General Jackson, a 
devoutly religious man, was known for his valor on the 
battlefield and his relentless defense, hence his nick¬ 
name. General Jackson was wounded by his own men on 
May 2, 1863 and died eight days later after losing an arm 
in surgery. Confederate commanding General Robert E. 
Lee said, "He has lost his left arm, but I have lost my 
right arm." 


Constitution was amended to invali¬ 
date the debt of the Confederate 
States. Hence these notes may be 
purchased for less than face value, it is 
one of the few Confederate notes that 
may be so obtained. 

These notes were printed by the 
well-known Confederate note printer, 
Keatinge and Ball of Columbia, South 
Carolina. 

These notes bear printed serial 
numbers and block letters A,B,C, or D. 
The notes were printed in sheets of 
four with the top note being A and the 
bottom D; perhaps the only uncut example is shown on 
the next page and this image was taken from the back 
cover of Smythe's recent (2003) Memphis Auction 
Catalog. The sheet realized an impressive $37375. 

It is possible to come to a close approximation as to the 
number of these notes printed. Accumulating 108 serial 
numbers from a variety of sources the numbers fairly 
evenly spanned the range from 183 to 38386. 

The notes are catalogued by Grover Criswell as Type 
64 and three varieties are listed: 

489 Black, dusty pink tint 

489A Black, with dark red, very detailed, horizontal 
lines in background 

489B Black with heavy bright red-pink, horizontal lines 

Variety 489 is the most common by emission, it 
comprises serial numbers 6001-33000 according to 
Criswell in his book Comprehensive Catalog of Con federate 
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Paper Money. 

Variety 489A consists of notes with serial numbers 
from 1 to 6000 and 489B goes from 33001 to the end of 
the serial numbers. What is this limit? This is not at all 
clean Criswell gives the upper serial number as 42100. 
However, the above data indicate that the serial number 
limit is perhaps smaller and is about 38500. There are 
enough notes with enough coverage of serial numbers 
to suggest the lower limit. Raphael Thien in his classic. 
Register of the Confederate Debt gives the upper limit as 
37607 which is dose but a bit low to what 1 observed in 
my sample. The Confederate signature register ends at 
32900. Arlie Slabaugh in his excellent book. Confederate 
States Paper Money f 10 th Edition gives the total number of 
notes as 150,428 and he indicates this is incomplete data. 
Dividing this total by four gives 37607 which means that 
Slabaugh's source was Thien. My estimate of the total 
notes issued is 38,500 multiplied by 4 for the serial block 
letter combinations or 154000. 

Two serial number averages were obtained from my 
sample: the mean is 22045 and the median (or middle 
serial) is 23719. This means that higher serial numbers 
are somewhat more common in my sample; if the 
sample had a uniform serial number spread the mean 
and median would have been about 19285. See the 
figure below for the serial number distribution. 

It appears from the more or less uniform coverage of 
the serial numbers that none of the varieties are particu¬ 
larly rare. Also, the block letters are approximately 
evenly distributed: Block A appeared on 23 notes, B was 
on 25 notes, C was seen on 35 notes, and D came on 25 
notes. 


Only reported uncut sheet of Type 64 CSA $500, from the Memphis 2003 
sale by Symthe and Company. Note that these are the desirable red tint 
notes, listed in the catalog as type 489B. 


Number of Serials of Type 64 CSA $500 


Serial number distribution from 
108 type 64 CSA $500 notes. 



0001- 4001- 8001- 12001- 16001- 20001- 24001- 28001- 32001- 36001- 
4000 8000 12000 16000 20000 24000 28000 32000 36000 40000 


Groups of 4000 Serials 
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Portraits and Engraving 

by Farid Salem, I.B.N.S. #6656 



Robert NanteuiFs magnificent engraving. 


A few years ago, I wrote Denmark's 
National Bank a letter requesting 
information about their bank notes, 
as I have done to just about every 
central bank and monetary agency in 
the world. You will be surprised to 
find out how helpful and friendly 
people are when they know you are 
interested in their bank notes as a 
collector. For me, I collect world 
bank notes for their artistic beauty as 
well as a tool to learn about foreign 
countries. In some cases, I received 
booklets about the design and the 
process a central or national bank 
goes through in issuing a new 
currency as well as the legal issue 
and the process of educating the 
public about the new notes. 

In the case of the Denmark's 
National Bank, I received a lot of 
information, although my request 
was in the early nineties but the 
information received was issued in 
1975, when "series 1972" Danish 
bank notes were issued. Most of 
these publications are very interest¬ 
ing reading materials and regardless 
of the date of issue, some still apply 
in the process of deigning and 
manufacturing bank notes. 

This article is compiled from this 
fascinating information. 

Meet the wise and cool French 
nobleman. Although his face is 
turned slightly aside his eyes are 
looking directly into yours. 

It might be a rewarding idea to 
turn back to him and take another 
look in order to get acquainted with 
him after that first brief encounter 
You will soon find out that he was 
decidedly not born yesterday. Maybe 
after all his eyes are not interlocking 
with your quite so directly as you 
thought they were. His glance has 
veered away a bit and for a moment 
it has come to rest at some indefinite 


point in midair, somewhat off your 
right ear, as it were. 

And, like all good portraits, you 
will find this is a difficult one to 
exhaust. There are still a number of 
indefinite traits, uncertain aspects 
the depth of which you may try to 
fathom. But you will never get them 


quite definite. So much of their 
definition is left to the imagination 
or even the momentary mood of the 
spectator. A bit of playfulness in his 
expression, slightly equivocal 
qualities about his glance, hinted 
quivers in the fine and precisely 
drawn facial muscles where the 
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artist has managed to capture 
fleeting nuances of interpretation 
that go beyond the boundaries of 
spoken or written prose. If one is 
truly taken in by a superb portrait 
one's mind is arrested in a way that 
differs widely from the sort of 
attention one would pay to a picture 
of any other subject be it a land¬ 
scape, a house, a cluster of trees. 
Whether we are consciously aware 
of it or not, the picture of a human 
face calls for wider fields of our 
attention. It is so to speak addressing 
further realms of our minds. And we 
are, whether we recognize it or not, 
far more sensitive to the effects of 
even very small deviations and 
minute linear alterations in a portrait 
than we would be similar alterations 
in landscape or other motives. 

This of course depends entirely 
upon the portrait being a good one; 
i.e. that is one of human engagement 
or artistic merit. Or preferably both, 
such as this outstanding piece of 
portraiture. 

This portrait is a reproduction 
and it has been boldly enlarged. On 
the actual engraving his entire face is 
shorter than the length of a common 
cigarette. Furthermore the picture 
has been cut down substantially so 
that only his face is shown. Costume 
and su rrou nd ings ha ve been cu t away. 

He was engraved in about 1666, 
well over three hundred and fifty 
years ago. Long before the first 
portrait was every put on any bank 
note. 

This portrait was drawn and then 
engraved in copper by Robert 
Nanteuil, one of the greatest engrav¬ 
ers that ever lived. 

That the portrait was engraved in 
copper means that Nanteuil drew it 
and subsequently traced his drawing 
on to a copper plate, then engraved 
it on to paper by filing in incisions 
with printer's ink. 

One of the prime virtues of 
academic draughtsmanship in those 
days was the fact that the various 
tone values of the drawing were 
often laid out in very accurately 
dispersed line structure. The correct 


dispersion and shaping of these 
required a highly developed sense of 
anatomical and tactile descriptive¬ 
ness. This applied to an even more 
exacting and meticulous degree 
when the pictures were eventually to 
be engraved. In really distinguished 
copper plate engraving this hatching 
was done with exquisite skill and 
perfection in their variegated 
regularity. 

The drawing was put upon the 
copper plate either directly or by 
means of tracing. And then the 
actual engraving took place. The 
engraver used a hard, sharpened 
steel instrument called a graver or a 
burin, the point of which was shaped 
to incise V-shaped grooves into the 
surface of the relatively soft and 
yielding copper plate. If the burin 
had been ground correctly it simply 
cut out a nice metal shaving, curling 
up neatly and cleanly in front of the 
traveling tool without throwing any 
burr an only leaving a sharp and 
pretty groove in the blank surface. 

This kind of line engraving is the 
form of art the French call "the soft 
cut," la taille douce (also frequently 
written with a hyphen; taille-douce). 
The hard and sharply ground V- 
shaped burin travels with a certain 
pleasant ease in the surface of the 
soft copper, and on its way it meets 
with only so much or so little 
resistance as to support the artist in 
steering his lines and points with all 
the celebrate calm and clarity, care 
and control that has always been the 
hallmark of this graphic art form. 

la taille douce 

The V-shape of the burin meant 
that the engraver had only to gently 
press his tool a little bit deeper into 
the copper and thus achieve a line 
that went, not only deeper, but at the 
same time wide as well, simply 
because the angularity slopping side 
of the burin's edge sank deeper into 
the copper. 

So the engraver could, for instance, 
start his line gently and cautiously 
quite near the surface level, fine and 
thin like an exceedingly narrow hair¬ 
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line trace of a cut. Then he could, 
slowly and gradually, permit his tool 
to go deeper so as to make the 
furrow wide and bold, and then 
finally to ease it off, little by little and 
let it slip in the same delicate manner 
as he started, eking out like a mere 
wisp of a line, almost like the coming 
and going of stressed and unstressed 
strokes in a beautiful handwriting. 

NanteuiTs engraving demon¬ 
strates this in a strikingly eloquent 
way, for instance in the region on the 
upper right hand side where some 
quite wispy trails of hair have 
loosened themselves from the larger 
strand that has fallen softly over his 
forehead. These thin trails of single 
hairs, seen in comparison with the 
entire strand, give a comprehensive 
and clear understanding of some of 
the characteristic qualities of taille 
douce. And to the left hand side of 
the picture you will find that the 
entire rendering of his hair all the 
way down along the side of his face 
is virtually a complete and very 
masterly performance of this kind of 
variegated burin-work: a veritable 
show of the engraver's calligraphy 
on the copper plate, 

A somewhat different but entirely 
related form of burin work is seen on 
the area of the nose, the forehead 
and the cheeks. If you inspect this a 
little closer, you will perceive how 
Nateuil has put his burin into the 
steel and "flicked it up" again so that 
the material character of the skin 
tones is 

achieved by means of these little 
comma-like dots or small abrupt one 
stipples. 

You will also, everywhere in the 
picture, be able to observe how the 
directions of his burin work meticu¬ 
lously follow the sculptural shape of 
the things they represent: the small 
comma-shaped "flicks" are precisely 
arranged so as to follow the surface 
of his skin as its swellings and 
hollowing reveal the underlying 
bones of the face and its array or 
system of delicate the expressive 
facial muscles. The mouth is splen¬ 
didly engraved. Look how the burin 
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strokes are suddenly eased quite, 
quite thinly up near the very surface 
of the copper into the thinnest of 
lines where they are intended to 
represent the small slightly humid 
highlight upon his lower lip. The 
frail, reddish part of semi-transpar¬ 
ent skin of the underlip itself, in 
many faces, only partially readies 
down to its lower edge, and not even 
a characteristic detail like the slight 
concavities on either side of the little 
soft central know of his upper lip has 
escaped NanteuiL Look how precisely 
his concentric hatching describes the 
actual size of the eyeballs, largish as 
they really are inside their sockets, 
but visible only through the almost 
shaped slits of caressingly modeled 
eye surroundings. 

Not even the soft little bend of the 
linen material of his clerical neck¬ 
wear has been overlooked; some nice 
and elegant little sways — plus an 
ever so faith alteration to burin 
pressure as the tines went along" 
and there you are! Perfect. 

In practical life this art form has 
today become virtually extinct. It 
requires such unparalleled skill and 
talent, such uncompromising 
patience and command and decades 
of practice that for common use in 
picture reproduction nowadays it 
would be prohibitively expensive — 
and unreasonable. 

Unreasonable because the sundry 
modern ways of photographic 
picture making can reproduce even 
the most spontaneous and sketchy 
manners of drawing with an aston¬ 
ishing degree of fidelity. And today 
good reproductive results can in 
many cases be achieved with such 
perfection that in comparison the 
"old' 1 manner of engraving would 
seem to be reduced to an exasperat- 
ingly finicky, drab and deadly 
pursuit of unspirited detail. 

But upon bank notes and other 
securities this otherwise obsolete art 
of bygone centuries is still thriving, 
and will remain thriving for years to 
come, even (in the technical sense) in 
still more sublime and refined 
qualities, preferably on steel. 


The free pictorial parts of bank 
notes are surely one of their most 
important features. The freehand 
engraving is done by highly trained 
specialists, and apart of the further 
components (lettering machine 
engraving and the like) the en¬ 
graved pictures, whether they 
represent landscapes, animals or 
other motives, and doubtlessly the 


Book Reviezv 


Enthusiasts may already have seen 
or acquired the catalogue Dmitri 
Kharitonov published earlier this 
year in Prague. Jewish Paper Money hi 
Russia in Russian and English 
(Biniiazh 11 lye De 11 iye Evreiskich 
Ohshchin v Rossii) f is totally original, 
the first of its kind and a superb 
example of the new specialist 
illustrated studies in paper currency. 

Only long and painstaking 
research can have brought to numis¬ 
matic light this category of about 
three hundred distinct emissions of 
the 1917-1920 civil war period. Over 
two hundred color photos illustrate 
this large constituency of paper 
currency What defines and distin¬ 
guishes these notes is that they were 
all "issued by Jewish communities in 
Russia" during a time of chaotic 
revolutionary u pheaval. 

A minority of these simply 
designed tokens are seen for the first 
time by the paper money world. 
None of them at all are common. 
Many of the illustrations indicate 
notes in worn or folded condition, 
implying acute scarcity. More than a 
hundred Kharitonov describes as 
'rare/ Machined serials show that 
such notes were issued in low 
thousands at most, some doubtless 
only in hundreds. Ravages of over¬ 


items that command immediate 
public attention. The importance of 
this applies above all to the expertly 
engraved portrait, because it is so 
vulnerable, so sensitive to small 
alterations that the potential coun¬ 
terfeiter must be tremendously 
careful in avoiding deviations from 
the likeness. 


use, time, squalid conditions, damp, 
mould, war and ghetto life will have 
rendered some issues completely 
extinct, but most with only few 
remaining examples. 

Kharitonov provides full, system 
atic information in English and 
Russian text. He describes each note 
in brief detail, explaining place and 
purpose of origin. They variously 
bear Hebrew, Yiddish, Polish, 
Ukrainian and Russian text. Many 
also carry Hebrew validation hand- 
stamps, some displaying the Star of 
David. 

This catalogue is both significant 
and desirable. As a semi-gloss 
paperback of 136 pages in A5 format, 
it is immediately attractive. It covers 
a discrete range not described in any 
previous publication. Thirdly, its 
wide appeal is to rare note special¬ 
ists, Russophiles, emergency cur¬ 
rency collectors, but chiefly to any 
pursuing the fortunes of Jewish 
communities dispersed through the 
early twentieth century Russian 
empire. 

The author has produced a 
splendid catalogue, revealing many 
secrets of a very complex story. 
Conscientious collectors will find it 
irresistible. 


Small Change for Russian Jews : 
Review of new catalogue 

reviewed by Alan M. Cole, I.B.N.S. #2256 
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A New Horizon in Research 


By Fred Schioan 

The buzz among MFC (military 
payment certificate) collectors right 
now is about finding multiple notes 
with the same serial number. Pairs 
like this have been popular for a 
long time, but we have a new twist. 
The very first such pairs were first 
seen in the 1980s and remarkable 
pairs they were. They paired Series 
541 five cent regular issues and the 
corresponding replacement. Several 
of these pairs are known in collec¬ 
tions. The first pair that I saw was 
offered by a well-known dealer who 
proclaimed that it was a note and 
the note that replaced it This was 
absolutely incorrect of course, but it 
made a good story. On the other 
hand, it did not require a good story 
because it was a great pair anyway. 

The existence of even once such 
pair was amazing, but more than 
one seemed to be too much to 
believe. Analysis of the serial 
numbers gave a clue. All of these 
regular/replacement pairs were 
from the same two bundles of 100 
notes. 1 believe that this gives us a 
hint. 1 believe that these pairs were 
put together, and—most impor¬ 
tantly—saved by someone who had 
access to a very large stock of the 
notes while they were current. It 
was probably a person working in a 
finance unit. Who he (not likely she) 
was, how he decided to marry the 
pairs, and what he did with them is 
not likely to ever be known since we 
have not learned it by now. It sure is 
interesting that a person was 
interested enough before 1962 to 
create these pairs. Think of the 
possibilities. This person could have 
had all of the uncirculated replace¬ 
ments that he wanted (the $5 is a 
great rarity). Low and fancy serial 
numbers probably would have been 
easy for him. All other known 
(likely) pairs were put together long 


after MFC was retired. The next pair 
came about in a completely different 
manner. Well, possibly not com¬ 
pletely different. Two notes with 
serial number 1000 are known in 
collections. One is a Series 611 $1, 
the other a Series 541 $5, They have 
not been married; they remain in 
different collections. Neither collec¬ 
tor seems inclined to relinquish his 
note to make the other collector 
happy, but they are a great pair in 
any event. The unknown question is 
how these notes were saved. Were 
they saved because of the fancy 
serial number? 

The next pair in pairs history is 
different still. It is a pair of replace¬ 
ments. By coincidence they are from 
the same series—661 25 cents and 
$20. At MPCFest I in 2000 1 was 
examining numbers in the MFC 
replacement survey when 1 found 
these matching serial numbers. 

They were in different collections, 
but the coincidence continued 
because both owners were among 
the eleven collectors in attendance. 

A trade was struck and the two 
notes reside together in a collection. 

The use of the replacement 
survey to match that pair was 
prophetic. About two years ago, 
Doug Bell, web master at 
www.papermoneyworld.net, 
decided that a survey should be 
done of all MPC in collections and 
that internet technology allowed 
this bold move. He created an 
interactive database at 
papermoneyworld into which 
collectors could enter notes they 
owned or had seen. 

Use started slowly and enhance¬ 
ments were made to the database. 

At this moment nearly 20,000 
certificates have been entered. By 
the time that you read this, the total 
will be substantially higher. One of 


the innovative features is that when 
you enter a note and the serial 
number matches a number already 
in the database, you and the other 
person involved are notified of the 
match. 

You can see a matched pair at: 
http:// 

w w w.papermoney wor 1 d. net / 
grams\images\matchds.jpg. In the 
past year two matches were made. 
This does not include the past three 
weeks. In that time an additional six 
matches have been made. My guess 
is that the 20,000 base is something 
of a magic number increasing the 
chances of making matches. Some¬ 
one out there is probably able to 
comment on this from a statistical 
point of view. I for one would love 
to hear it. 

Predictably, this recent boom in 
reports has spurred additional 
entries. Now the question is, can 
anyone find three notes with the 
same serial number? Will it take 
20,000 pairs to find one triplet? If so, 
it is not likely that one will be 
found. Entering the notes is a 
wonderful thing. It is like slot 
machines—intermittent reinforce¬ 
ment. You can never tell if the next 
note might be a match or even a 
triplet. 

You can visit the database by 
going to the papermoneyworld 
home page or directly a http: / / 
ww w.papermoney world.net / user / 
menu.asp. I think that this is just the 
start of applications of technology to 
our hobby. Here is an address that 
you can visit to see pictures of pairs 
of notes. At this moment, it has only 
one pair, however, I will ask Doug 
Bell to post more pairs (if he can get 
the scans) so that when this journal 
gets in your hands there will be 
more to see! Progressive 
interactivty? 
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A matched pair of serial numbers. 


Doug is working on expanding 
the data base concept at PMW to 
include other military money 
because it is an area of particular 
interest to him. He is also consider¬ 
ing expansion to include additional 
data bases for other types of paper 
money. Specifically United States 
national bank notes will be created 
in 2004. 

What other areas can use such a 
research tool? If you have an interest 
in such an area, PMW and Doug Bell 
are interested in helping. PMW has 
agreed to provide space on the 
website at no charge and will help 
with developing the database and 
interface. If the framework of the 
MPC database is sufficient for your 
project, it should be possible to start 
your database at virtually no cost. Jf 
programming is necessary, there will 
be a cost that you must bear Contact 
doug©paperrnoney world .net. 

* * * * * 

Usually I rave about the great 
time that we have at MPCFest after 
the event has taken place. Not that 1 
will not do that again next year, but 
it seems appropriate to beat the 
drum a little now and possibly 
entice you to come. 

MPCFest is a unique numismatic 
event. From the beginning we have 


avoided calling it a show for even 
fair because for collectors those 
terms generate visions of bourse 
rooms filled with dealers and 
collectors negotiating. The Test is not 
like that. 

There are a few specialty shows in 
numismatics—silver dollars, early 
American copper, even paper 
money. The Test is not like those 
either True, notes do change hands, 
but it is not a bourse, far from it, but 
we do have a twist on that idea this 
year. More on that below. 

The Fest is a celebration of our 
collecting hobby and passion— 
military money It is very important 
that J point out that The Fest is about 
more than MPC, it is about all, or at 
least most, military money. True, 
most Festers collect military pay¬ 
ment certificates, but far from a IT 

It is a weekend event in suburban 
Port Clinton, Ohio. A place Tom 
Warburton from Manchester, 
England called a bloody fishing 
village. He is not far wrong, but for 
the past four years it has been the 
MPC capital in February or March. 
Participants pay a registration fee of 
$148. For that they receive room and 
board throughout the event and can 
(must) participate in the many and 
varied activities. 

Here is an amazing twist. Partici¬ 


pants are paid to attend. Yes, money 
is issued (called MFC, Military Fest 
Certificates). Everyone is paid in 
MFC. The minimum pay is $148, but 
of course there are mandatory 
deductions for Fest bonds, taxes and 
the like. Festers are paid according 
to the number of Fests that they 
have attended. 

No promises are made, but since 
2001 participants have received 
sterling and bronze medals for 
attending and participating in the 
event. Usually, some Festers create 
and bring other souvenirs as well. 
Many people figure that they 
actually make money by attending! 

If you are interested in attending 
email me at 

fred@papermoneyworld.net or call 
me at (419) 732-6683. 

This year we are expanding the 
time spent in a bourse. We wanted 
to do this to allow more notes to 
trade hands and to attract some 
people who might not know that 
they want to take part in The Fest . 
The new plan is that we will have 
the bourse on Friday from noon 
until 7 p.m. This was time that 
formerly was spent waiting for the 
activities to start. Instead of detract¬ 
ing from the Fest, this change will 
actually increase time for other 
activities. In the past we have had a 
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two-hour bourse on Saturday 
afternoon. Now we will use that 
time for other things. Some might 
think that a nap would be in order, 
but we will have plenty of activity 
to keep everyone busy. 

We have another interesting twist 
for the bourse. Instead of charging 
an admission, we are paying every¬ 
one who attends a stipend. Cash, We 
are uncertain at the moment if the 
cash will be in United States Federal 
Reserve notes or military Fest 
certificates, but it will be cash that is 
spendable in the bourse and prob¬ 
ably at the bar (except that the hotel 
does not have one). The bourse 
chairman if you want to take a table 
is David Seelye who can be reached 
at coinman@rochester.rr.com or 
(585) 594-1987. 

Jf K- * * *- 

Great finds are still possible. A 
few weeks ago a fellow went to an 
estate sale. On a lark he paid $5 for a 
worn $10 military payment certifi¬ 
cate. It was a nice purchase, a Series 
541 $10 even if it was only fine it 
was a great find. You can guess that 
there is more to the story The fellow 
did some digging and discovered 
that he had a very special MFC, a 
replacement. The published survey 
indicated that five examples are 
known in collections. A great find to 
be sure. But wait, there is still more. 
Not only was it a replacement, but it 
was a replacement from the first 
printing. The published survey 
indicated that none were known, 
Alas, one had been found since 2002 
so the total reported by type was six 
and one for the first printing, but 
still a great find for five bucks. 

Now for the very best part. 
Although the fellow sold the note, 
he is using the money to build and 
MFC collection and plans on 
attending MPCFest in 2005! You can 
see the note at: 

w w w.pa perm oney world.net/ 
grams / images / Side2.jpg 


Rachel Notes 


Oranienburg 

by Rachel Feller 

Somehow , / have managed to arrange for my honors project at college to be a study of paper 
money , Despite being an English and psychology major , this project is focused mostly on 
history amt how various constraints influenced the artists designing camp money. My specific 
focus is on subtle rebellion in paper money of the camps ofWWIL 

This particular segment is about Oranienburg and the notes designed by HorsTWilli 
Uppert. I haven't written about the Operation Bernhardt project yet, though I intend to add 
some information about that as well , 

This is very much a work-in-progress. 1 am still sifting through a lot of information, and l 
know that there remains a lot for me to learn . 7 would be very happy to get help from anyone 
who has any further resources on Oranienburg or any other camp (I am also covering Cyprus , 
Camp Hay, the Isle of Man, jersey , Lodz Ghetto, Polish officer camps, Theresienstadt, Warsaw , 
and Westerbork). 

My e-mail address is fdterr@lawrence.edu. Thank you , and l hope you are able to learn 
something from this segment of the bigger project! 


Adolf Hitler became the 
Reichschancellor of Germany in 
1933. He had concentration camps 
built immediately after gaining 
power for the Nazi regime. These 
concentrated collection centers were 
supposed to help with the problem 
of overflowing private jails. As more 
people were arrested, space had to 
be made to contain them (York, 1983). 

The first three concentration 
camps began in 1933 at Lichtenburg, 
Dachau, and Oranienburg. 
Oranienburg was built in a suburb of 
Berlin. Hitler and Hjalmar Schacht 
had made an effort to persuade 
banks and industries to support the 
National Socialist cause. This encour¬ 
agement inspired a gift from a 
prominent Berlin Bank. They had a 
large lumberyard beside one of the 
bank's branch offices. The bank 
donated the land in March, 1933, and 
it was on this land that the 
Oranienburg camp was built (York, 
1983). During its existence, 200,000 
people were interned at 
Oranienburg, and half of them were 
killed at the camp (Feller, 1983). 

Although they believed the 
terrible treatment in the camps was 
justified, it was important to the 
Nazis to protect the German reputa¬ 
tion. Therefore, a special effort was 
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made to manipulate the Red Cross 
and foreign presses. Oranienburg, 
and later Theresienstadt, were used 
as iJ model" camps. Aspects of the 
Oranienburg camp were maneu¬ 
vered to make the camp look like a 
decent place (York, 1983). There was 
added concern surrounding the 1936 
Olympics in Berlin. With representa¬ 
tives from around the world so near 
to Oranienburg, it was important 
that the camp avoid complicating 
world opinion (Stahl, 1990). One way 
the Nazis decided to offset the 
rumors that were already spreading 
was to add an element of civilization 
to camp life: a money system. 

Originally the camp inmates had 
been able to use real money Accom¬ 
panied by a guard, they were permit¬ 
ted occasional trips into town to buy 
items they needed (Feller, 1983). 
Oranienburg was the first camp to 
issue money especially for its inmates. 
This meant that the paper money 
system from Oranienburg was, in many 
ways, the prototype for other concen¬ 
tration camp money (York, 1983). 

The money was use to cover three 
functions in the camp. The first was 
monetary. By controlling the canteen, 
the Nazis were able to ascertain that 
the inmates needed the camp money. 
Upon entering the camp, the prison- 
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ers had to exchange all of their 
money for lagergeld. A fee of 30% 
was taken off of the amount. This 
went to cover "camp maintenance." 
This means that the Nazis actually 
charged the inmates to be impris¬ 
oned (York, 1983). This 30% tax was 
also taken off of any money coming 
into the camp. Relatives were 
allowed to send money, 70% of 
which went to the inmate after being 
exchanged into camp money (Maur, 
1983). 

The second use of the money was 
security. By taking the prisoners' real 


Face and back of Oranienburg 5 pf, 1933 

money, escape became more diffi¬ 
cult. With no real money, it would 
be impossible to get around in any 
cities. If a person were found on the 
outside with camp money, this 
would be reason enough for an 
arrest (York, 1983). 

The final function of the money 
in the camps was as a propaganda 
device. The designs were supposed 
to humiliate the inmates and 
remind them of their inferiority 
(York, 1983). Beyond the design, as 
Maur (1983) explains, the handing 
out of money was also degrading. 


Face and back of Oranienburg 10 pf, 1933 


The camp administered the money. It 
was handed out randomly every two 
to four weeks. The money could then 
be used at the canteen to buy tobacco 
or to try to supplement the meager 
diet with more food. To receive one's 
money, one had to stand in line for 
hours, often for two to three days, 
waiting. After the wait, frequently an 
individual's money would have 
"gone missing," and thus the person 
would have waited in vain. Other 
tricks were played on the prisoners. 
Sometimes the people in the front of 
the line would be switched with the 
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people in the back* Sometimes the 
prisoners would be thrown on their 
stomachs onto the ground, and 
forced to lie there for up to half an 
hour in the dirt. This ended when 
the prisoners were later given 
control of distribution of the money. 

The artist who designed the 
money was Horst-Willi Lippert, one 
of the first prisoners in Oranienburg. 
He was a graphic artist and portrait 
artist as well as an adamant anti- 
Nazi. It was because of his anti-Nazi 
activities that Lippert had been 
arrested, not his religion or race. As 
an artist, Lippert was asked to 
design and produce the notes under 
the orders of the Nazis (York, 1983). 
He was asked to imitate German 
notes, as well as to protect the 
international image of Germany. 
These notes were more carefully 
prepared and printed than many 
later notes (Stahl, 1990). 

Lippert took a very bold approach 
to his designs* The Nazis were very 
pleased with his ideas for strong 
looking notes. The Nazis had planned 
on sharing these notes with visitors, 
and so they were pleased with the 
powerful designs (York, 1983). By 
incorporating a block printing style, 
the notes hearkened back to German 
art Records of block printing in 
Germany go as far back as the 1400s 
(Flatzker & Wyckoff, 2000). 

The designs show camp life. The 5 
pfennig note is an image of the camp 
from the inside. It is done in green. 


Face and back of Oranienburg 0.5 mark, 1935 

and shows the barbed wire that 
stands between the camp and the 
outside world. There appears to be a 
guard in the distance. There is also 
the ironic appearance of natural 
beauty combined with the life in the 
camp. Trees and mountains are 
placed beside a stark barbed wire 
fence. The 10 pfennig note is blue. It 
features a building with a smoke¬ 
stack. The 50 pfennig note is brown 
and has two S.A. guards flanking the 
official Nazi emblem. The 1 mark 
note was printed in red and on the 
left it has a prisoner hard at work 
with a hoe. These images were made 
with modem, strong images. The 
people on the notes are very angular 
and without emotion. 

True to German Expressionism, 
the images on the notes have 
Lippert's feelings, but also leave 
some interpretation up to the viewer. 
As Shane Weller explains: "[Expres¬ 
sionism stressed] instead the emo¬ 
tional state of the artist and 
subject.To this the viewer was to 
add his own emotions, creating an 
experience rich in drama that 
conveyed the inner reality of the 
subject matter" (p. vii, 1994). 

It is interesting to note that the 
lowest two denominations focus on 
the camp, the middle denomination 
features guards, but the highest 
denomination shows a prisoner. The 
image of the prisoner is particularly 
strong because the prisoner is 
working against the backdrop of a 


gigantic swastika. This man is hard 
at work planting a tree. It is interest¬ 
ing to see a prisoner working to 
create more life in a camp that 
executed half of its inmates. 

Lippert included his special logo 
on all but one of the notes. He signed 
his artwork "LIT," using the first two 
letters and the last letter of his last 
name. This signature mark can be 
seen on every note, save the 50 
pfennig note. It sits in the lower right 
portion of the barbed wire fence on 
the 5 pfennig note. On the 10 pfennig 
note, the symbol is between the tree 
shield and the Nazi shield. The 1 
mark note has the symbol between 
the prisoner's legs. 

The 50 pfennig note is where 
Lippert brought his true feelings to 
their most obvious point. On the 
note, there are two soldiers on either 
side of the Nazi seal. The soldiers are 
both holding guns and standing with 
authority in their uniforms and 
boots. Going along behind them and 
across the center of the note is a line 
of thick barbed wire, as thick as the 
soldiers' guns. The guards have only 
shadows for eyes. They appear 
without emotion or character. 
Instead, they are strong and terrify¬ 
ing, reflecting the shadowed, 
compassionless guards the inmates 
were accustomed to in the camp. 

The 50 pfennig note does not 
contain Lippert's logo. It does, how¬ 
ever, bear a far more important sign 
of Lippert, Lippert wanted to express 
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the truth about the camp, but had 
very few opportunities. When pro¬ 
ducing these notes, however, he did 
find a subtle way to express the reality 
of the camps. When he was printing 
the 50 pfennig notes, he began with 
an initial run. As they were printed, 
he slowly scratched away on the 
letter "g" on the part of the plate that 
says ''Konzentrationslagers." As the 
printing continued, he eventually wore 
off the entire top of the "g," turning 
it into a "y." Thus, the remainder of 
the notes do not say 
"Konzentrationslagers," but 
"Konzentrationsfai/crs/' to show the 
world that the Nazis were actually 
murderers (York, 1983). Lippert 
survived the war, and later relayed 
the truth of this story to numismatists 
(York, 1983). 

This was the money that was given 
to the visitors to the camp to show how 
'"civilized" the camps really were 
(York, 1983). Lippert's hope was that 
these visitors would notice his subtle 
rebellion in the 50 pfennig note. 

The nature of the design on the 
notes, especially combined with this 
secret trick, had a value for the 
prisoners that should not be under¬ 
estimated. To show how small things 
mattered, it is useful to look at some 
of the other subtle rebellion taking 
place in Oranienburg. In an article 
written in March, 1939 for the Theatre 
Arts Committee Magazine 1, David 
Wolff interviewed a former prisoner 
of Oranienburg named Baron 


face and back of Oranienburg I mark, 1933 

Rudolph von Ripper. In the article, 
Wolff relays how the prisoners 
managed to get permission to 
perform a play in the camp once a 
month. These would be performed 
in the main barracks hall, with the 
Storm Troopers watching. Von 
Ripper helped to write and produce 
at least one of these plays. An anti¬ 
fascist, von Ripper inserted his own 
subtlety into the play. He explained 
to Wolff that there were many jokes 
about Oranienburg and other 
concentration camps. Wolff also 
relays that these jokes were done in a 
way that the prisoners would under¬ 
stand them, but the Storm Troopers 
would be unable to catch on. 

These subtleties would stay in the 
prisoners' minds and help inspire 
their individual strength: "As artist 
von Ripper explained each acid jest, 
each shading of hatred, was seized 
upon by the prisoners and served to 
hearten them for weeks thereafter" 
(Wolff, 1939, p. 146). This is further 
emphasized further on in the article, 
when Wolff expresses von Ripper's 
greatest wish: "that the spirit of the 
political prisoners in concentration 
camps be emphasized, their group 
courage and determination to resist. 
Any incident of defiance kindled 
weeks of joy and pride in the prison¬ 
ers" (1939, p. 148). 

It is important to remember this 
aspect of Lippert's rebellion. Firstly, 
it did serve as a possible way to alert 
the outside world to the real situa¬ 


tion in the concentration camps. 
Secondly, they defied the Nazi goal 
of humiliating the prisoners. While 
the images were created so that the 
Nazis would approve of them, they 
were also created by an anti-Nazi. 
Lippert consciously designed the 
notes to show the struggle the 
prisoners faced. 
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MINUTES OF THE MEETING OF THE EXECUTIVE BOARD 
October 5, 2002 

London 

President Robert Brooks converted the meeting at 1815, Present were directors Thomas Augustsson, David Carew, 
Antonio Pedraza, Joel Shafer, Roy Spick, Marcus Turner, and Ludek Vostal; treasurer Joseph Boling, assistant secre¬ 
tary/treasurer Frank Spinelli, awards committee chair Milt Blackburn, YN committee chair Rachel Feller, and members 
Margaret Spick, Michael Turner, and Jos Eijsermans, 

The persons present were introduced to those whom they had not met before. Boh Brooks made a preliminary state¬ 
ment, that as the elected president of LB.N.S., he is the single spokesman for the LB.N.S. to persons within and outside 
the society. 

President Brooks elected to skip the first item on the agenda and move directly to a discussion of the transfer of the 
LB.N.S, library to the ANA, At board direction (Memphis and London 1998) treasurer Boling had coordinated the 
placement of the library in the ANA collection under the conditions that had been proposed in Memphis that year 
(member access to the books, andLB.N.S. prior claim on deaccessioned books that had been FBNS assets). At the AN A 
convention in Sacramento, then-president Brooks had instructed Boling to proceed with the transfer (being under the 
impression that the action would be accomplished before the next board meeting, Memphis 1999). Actually, the books 
were not moved until July 1999, but the action was not discussed in Memphis that year (Boling believing that the board 
had disposed of the question). 

President Brooks asked Boling to report what he had learned about former LB.N.S. books showing up on eBay Boling 
reported that two copies of a "Farouk sale" catalog bearing LB.N.S. markings (one marked as a donation from LB.N.S, 
to ANA, the other as LB.N.S.property) had been recently auctioned on eBay by Charles Davis, a well known numis¬ 
matic literature dealer, and bought by a collector in the US midwest (President Brooks had seen the catalogs at a 
chapter meeting). 

The ANA has been asked to contact Davis and see if they can determine how the books came into his possession. Davis 
reported that the only Farouk sale catalog he had sold this year went to Switzerland. Boting had received no further 
information before departing the USA to attend the board meeting. However, the ANA librarians had reiterated that 
they know the terms of the AN A-LB.N.5. agreement, had never placed Farouk catalogs on the summer seminar sale 
table, and would under no circumstances be putting deaccessioned ANA books on the web for sale. Boling suggested 
that the books might have left LB.N.S. control long before the library was transferred, either through the actions of a 
member who had borrowed them, or other unknown mischance. [Since the board meeting, examination of the LB.N.S. 
library catalog shows that we owned only an Almanzar's catalog identified as "the Farouk collection of Latin Ameri¬ 
can bank notes." There is no record that the LB.N.S. ever owned a catalog of the major Farouk sale. It appears that at 
least part of the problem is miseorn muni cation about the identification of the catalogs in question.] 

Brooks moved to the subject of LB.N.S. web site policy—who determines what goes on the site, when, and under what 
conditions? For instance, we have outdated information and some incomplete areas (such as officer photos). 

Boling—these are policy issues (what kind of data, where to put it on the site, etc). 

Marcus Tumer—as the public relations contact for the website, Roberto Cacciamani should be the person one would go 
to with questions /issues, but not the technical person. He suggested that the person with the authority to resolve these 
issues should have the title of web site editor. For the present. Brooks will hold that title, but will advertise (in the 
Newsletter /Journal) for a member interested in the position. Subsequent appointment would probably lead to the 
person being treated as an officer equivalent to the two present editors* 

Membership directory: president Brooks announced that secretary Alusic has promised to have a new directory in 
print by 1 Jan 2003. Michael Turner has volunteered to provide software assistance to convert Milan's Apple-based files 
to IBM-compatible formats. 

Minutes of die Memphis 2002 board and general membership meetings: Brooks observed that the two member 
presentations deferred from Memphis (one about a potential Egyptian chapter and one about an LB.N.S* web-based 
auction) are not available at this meeting because the presenters are not at the London convention. He mentioned that 
the Czech chapter had inquired about obtaining some financial support for their recent banknote fair, under the 
provisions of article II section 3c of the bylaws. He read a letter from Evzen Sknouril about the Czech chapter activities. 
Because the fair has concluded and no specific request has been received, no further action was taken. 
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President Brooks then mentioned that the request from Erik Kafrissen {DBA Perth Numismatics) to build and operate 
anl.B.N.S. on-line auction (the presentation skipped in Mem phis) had been received in writing (see below for action taken). 

Continued discussion of the Memphis minutes moved to the grievance committee recommendations related to the 
several Michael Turner cases. David Carew read five points of protest regarding the way the grievance cases were 
handled in Memphis. He said the only thing that the board in Memphis should have discussed was that Michael 
Turner had filed a complaint against the IB.N.S. and President Crapanzano, and that the l.B.N.S. should determine 
how it wanted to defend itself against the complaint. He had advised that these cases should not be disposed of 
(adjudicated) in Memphis, and feels that established procedure for handling grievance cases had not been followed. 
After being recognized by the chair, Michael Turner accepted that the meeting could decide to discuss whatever it 
wanted (despite the pre-published agenda), but that, in his opinion, the adjudication was illegal even though it was 
made in his favor. 

President Brooks observed that because the Memphis minutes of 15 June 2002 contained the passage "moved/ 
seconded (Spmelli/Smulczenski) to publish a correction in The l.B.N.S. Journal regarding the 'removed from office' 
clause in the president's message of 40:2; to pay Turner's proven expenses in responding to the legal writ that was 
served on him in Munich; and to dismiss all other aspects of both complaints; passed," some persons had expected 
that President Brooks would write the "correction" and include it in his president's message. He desired a clarification 
of the minutes. Moved/ seconded (Spick/Carew) to amend the minutes of the 15 June 2002 meeting to show that the 
editor was to publish the statement regarding the "removed from office" message. Passed. Michael Turner asked if it 
could be noted that an illegal action had occurred at the Memphis meeting; he was advised that it could be done under 
new business. 

Moved/seconded (Pedraza/Marcus Turner) to approve the minutes of the 15 June 2002 meeting as amended; passed. 
Moved / seconded (Boling/Augustsson) to approve the minutes of the 15 June 2002 general membership meeting; passed. 

In discussing the minutes of the 16 June Memphis board meeting, the issue of stipends for officers came up. President 
Brooks inquired about the history of the stipends for the general secretary and the journal editor, and observed that if 
these individuals are being partially compensated, that others ought to be also. Further discussion was deferred until 
Memphis 2003, with treasurer Boling instructed to engage a qualified tax accountant to determine what the implica¬ 
tions would be if we start paying more people and at cumulatively higher levels (and whether the use of IRS 1099 
forms might mitigate any adverse impact). Moved/seconded (Boling/Spinelli) to approve the minutes of the 16 June 
2002 meeting; passed. 

President Brooks discussed a letter froml.B.N.S. counsel Richard Herman to past president Crapanzano, president 
Brooks, and former board member Arthur Morowitz. During his tenure, Morowitz had left meetings because of lack of 
legal counsel at meetings. Herman suggests that the society pay to have a local or some other attorney present in the 
room. Due to recent litigation and legal actions taken by US prosecutors regarding restraint-of-trade (anti-trust) issues 
(including auction bidding and even convention date coordination), Mr, Herman feels that an attorney should be 
present for all l.B.N.S. meetings, to advise the president whenever the discussion concerned actionable topics, Euro¬ 
pean meetings should include a US attorney because of the US's much more stringent rules regarding these issues. No 
action was taken. 

Moved/seconded (Marcus Turner/Augustsson) to adopt the following resolution: "The Board of Directors recognizes 
the 'Paper Money Show - Maastricht' as a significant event of great importance and value to the paper money hobby in 
general and, therefore, to thel.B.N.S. in particular, and grants to Jos F.M, Eijsermans, show organizer and manager, 
authority to use the letters 'l.B.N.S.' and the Society logo solely for the purpose of advertising and promoting the 
Society." Passed. 

Discussion of the Austrian chapter's use of the l.B.N.S, logo on advertising for a recent commercial show ted to a 
conclusion that someone should write to them about LB.N.S. chapter registration requirements and advise that they 
may not use the logo without becoming formally affiliated. Nobody was appointed to write the letter. 

Moved/seconded (Spick/Carew) to publish another statement in the LB-N.S. Journal about Past President 
Crapanzano's president's message referring to Michael Turner and Sally Thowney, distancing the l.B.N.S. from Past 
President Crapanzano's statement, apologizing for any embarrassment to Turner and Thowney, and absolving them of 
responsibility for the apparent inefficiencies that were noted in previous Journals; passed. David Carew is to provide 
the exact wording of the notice for editor Feller's action. 

The two 2002 Memphis board meetings were recorded on audio tape without notice to the members present. Whether 
it was legal or not is unknown. President Brooks has contacted Richard Herman about the legality and has received no 
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response. Frank Spinelli announced that he had been requested to read a statement from Past President Grapanzano to 
the board, which he declined to do. Pam West has resigned as assistant advertising manager; Frank Spinelli has 
volunteered to take the position. Moved/seconded (Pedraza/Shafer) to accept West's resignation; passed. Moved / 
seconded (Vostal/Augustsson) to appoint Spinelli as assistant advertising manager; passed. [Since the board meeting, 
Spinelli has also resigned the position, which is now vacant. The duties are being conducted by general advertising 
manager Boling.] 

Officer reports: Spinelli as assistant secretary: when he receives correspondence from the members about society 
operations (other than about their membership renewals/status), he would like some other officer to respond, rather 
then have to do that himself. Brooks agreed to accept those messages for action. 

Boling passed out the most recent month-end financial report. Brooks asked Boling to follow up on the amount still in 
James Cook's hands. 

Auctioneer Brooks reported that we continue to have problems handling consignments from and payments to Iraqi 
members, because of the US embargo on trade with Iraq. Eijsermans proposed sending Iraqi members' submissions to 
the UK auction, with listings and payments to be made from there. Brooks concurred. 

Milt Blackburn announced that the results of the 2002 awards program had been published in the most recent Newsletter. 
He had no other report. Boling observed that the award medals program should be implemented on a permanent basis, 
and observed that an appropriate level of awards might be one silver with chain and two silver without chain per year, 
with gold medals awarded at approximately the same rate that we have appointed honorary board members for life. 

Frank Spinelli and Ludek Vostal left the meeting, 

David Carew announced that before proceeding with a grievance committee case, he wants to observe that all cases 
involving Michael Turner have been disposed of and are considered closed. Michael Turner asked for and received 
permission to make a statement to the board: to apologize for losing his temper and behaving inappropriately at the 
board meeting of 5 October 2001. Moved /seconded (Pedraza/Spick) to accent Turner's apology, 

David Carew then asked that the room be cleared of non-voting members. 

In the case of Ian Marshall vs Drs. Hugo J. van Reijen: the vote was guilty do not expel. Moved/seconded {Boling/ 
Pedraza) that Drs, van Reijen be sanctioned with an indefinite suspension, not vacatable until October 2006, provided 
that he make no further defamation of thel.B.N.S. or Ian Marshall starting now; passed, 

Eric Kafrissen's proposal to set up an LB.N,S, web auction was discussed. Having considered his proposal, it is rejected 
(without vote). 

President Brooks has received a proposal from an Israeli member for a booklet listing publications from governments 
and central banks about their notes (60+ pages of listings of resources). Brooks replied that the I.B.N.S, is no longer 
publishing; the member's document is large and incomplete; it needs editing; and that he should clarify what it is he 
wants from I.B.N.S.. The member responded that he knows that we are not a publisher, and that his book still needs 
work, but that his intent is to donate the work to the I.B.N.S. Blackburn proposes that it go on the web site, and that a 
newsletter ad offer it at cost to anyone who wants to order a hard copy of it from him. Brooks to reply in that tenor. 

Moved / seconded (Boling/Turner) to nominate Bill Horton as ANA vice president; passed. 

Larry Gentile thanked I.B.N.S. for the note packets that were distributed to YNs at the New York convention, Marcus 
Turner suggested that we publish the letter in The Journal; Brooks to follow up. 

SPMC membership. SPMC recently joined I.B.N.S,; are we going to join SPMC? Moved/seconded (Shafer/Turner) to 
join the SPMC; passed, Boling's action, 

Shafer received a solicitation thatI.B.N,S. support the East Orange Asthma Intervention and Relief Project, who has 
requested donations of notes to go to them for distribution to children. Concluded that an ad will be placed on their 
behalf in the Newsletter requesting notes from individual members. 

LB.N.S. auction: Brooks announced that high printing and mailing costs are not nearly offset by commissions. Boling 
reminded the board that we do this as a service to members, not as a break-even activity. Brooks wants to change the 
auction rules to show that only overseas shipments are made at recipients' risk. Some US members misconstrued that 
provision and said that they would not participate under such conditions. Within the US adequate insurance for 
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shipments is available, so that risk can be assumed by the postal service if the member elects to pay for coverage. 

Bylaw revisions: art II sect 3, chapter requirements. If we not going to enforce these rules, why have them? Brooks 
wants to re-establish those rule that are designed to oversee the operations of chapters; specifically; to resume having 
director-members of chapters appointed and overseeing the activities of chapters. Blackburn reported that the 
Vancouver BC chapter has sent an Initial organization notice to the LB.N.S. Eijsermans reported that not all members of 
the Dutch chapter are I.B.N.S. members at present. We should stress that LB.N.S. membership is desirable (though not 
required) for all chapter members. 

Art HI sect 6: We need a provision for allowing appointed members to resign. Boling to write a proposal for a revised bylaw. 

Art TII sect 8: the board was in violation of this provision when it did not appoint a committee at President 
Crapanzano r s request (observation by Brooks; no proposal for change). 

Art V sect 5: directors must serve on committees when appointed, else resign their directorships. 

Art V sect 9: consider rewriting this section about the publications committee chair's responsibilities as needed for 
changed circumstances. 

YN committee report: Rachel Feller says that the YN section of the website is almost complete, she has been working 
with a friend in Ireland and Peter Rader to build it. The PowerPoint presentations downloadable by educators will also 
be available on the site. 

President Brooks proposes that the minutes only be published on request to non-board members, rather than taking up 
space in The Journal Moved/seconded (Fedraza/Carew) to cease publishing board meeting minutes in The Journal, 
defeated. 

The meeting adjourned at 2220. 

Minutes recorded and distributed by Joseph E. Boling 

[Distributed by email except to four board members lacking that capability] 


REPORT OF THE IBNS EXECUTIVE BOARD 
5 OCTOBER 2003, 

TO ALLEGATIONS MADE BY PAST PRESIDENT GUIDO CRAFANZANO 

The Executive Board, having received the report of the "Special Committee" appointed to investigate the allegations raised 
by Past President Guido Crapanzano, hereby reports to the membership a summary of its findings and conclusions. 

A. The issues Mr. Crapanzano has been raising, and allegations he has made, have been addressed at four consecutive 
Executive Board meetings. They were addressed and discussed in especially great detail in Valkenburg in April of this 
year, and in London on 5 October 2003, In all instances, the Board's deliberations and decisions have been fair, 
objective, impartial and, to the maximum extent possible under the circumstances, unemotional. 

B. The Board has received satisfactory and acceptable responses to its inquiries into these matters, and finds no credible 
evidence whatsoever to support Mr, Crapanzano's allegations of collusion, misconduct or malfeasance on the part of 
any of the accused parties. 

C. The so-called "anonymous message" to which Mr. Crapanzano referred was in fact a "correction" which appeared on 
page 4 of LB.N.S. Jouma 41-3. It was approved in concept by the Board of Directors in its first two meetings in 
Memphis in June of last year, and refined and reapproved by the Board in London the following October. As indicated 
in the last sentence therein, it was an official LB.N.S. statement. Unfortunately it was not clearly labeled as such, and 
the failure to do so has led to some confusion and misinterpretation, 

D. Mr. Crapanzano responded to this "correction" with a "Past President's Message". His response, which contained 
among other things an unqualified resignation from LB.N.S, was disallowed publication in The journal because in the 
opinion of the President and LB.N.S.Legal Counsel it was considered libelous, inflammatory, and detrimental to the 
best interest of the Society. 

E. A thorough and detailed investigation having been completed, the Executive Board declares that, in the best interests 
of the LB.N.S and its membership, this issue is permanently and irrevocably finalized and closed. 
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Classified Ads 






Bank Notes for Sale 

WEST AFRICAN NOTES {emphasis on 
GHANA PI TO P28). E.K. ABOAGYE, P.O. 
Box AH 384, Achimota, Accra, GHANA, 
e-mail: appia42@yahoo.com 

My World Paper Money list contains a 
variety of appropriately graded and priced 
notes. I also issue a wholesale list, available 
upon request. Richard AINSWORTH, Box 
42279, Las Vegas, NV 89116 U.S.A. 

RUSSIA, NEW REPUBLICS, and world 
bank notes. Michael Haritonov, P.O. Box 1436, 
40020, Sumy, Ukraine, email: 
<mykh_har@hotmail.com>. 

LARGE SELECTION of old and new notes 
(errors, specimens, too) and paper collectibles 
M. ISTOMIN, P.O. Box 2411, 61001 Kharkov, 
Ukraine. E-mail: istom@vlink.kharkov.ua 

LARGE COMPETITIVELY PRICED 
SELECTION of NEW releases and older 
notes. British Commonwealth, African, 
Mexican, Latin American, Russian, Asian, etc. 
Frequent lists. Michael KNABE, PO Box 3964, 
Pineda Ie CA 93650 USA. 

Large selection of Russia, Ukraine, new 
republics, and world bank notes (errors, 
specimens, too). Alexander KOSONOGOV, 
Postfach 2048, D-35530 Wetzlar, 
DEUTSCHLAND. 


If you're looking for a great investment, 
check out the stock market, but if you collect 
for fun, check us out: RON ALE A 
COLLECTABLES, Box 130K, Plumas MB ROJ 
IPO CANADA. 

Bank Notes Wanted 

PAY QUALITY PRICES FOR QUALITY 
NOTES. Fred THOMAS, Fujimidaira 1-8-11, 
Hamura, Tokyo 205-0013 JAPAN. Tel/ fax 
++81-42-554-6348 

Books For Sale 

Democratic Republic of Vietnam Coins and 
Currency. US $35 payable to Howard A. 
DANIEL III. The Southeast Asian Treasury, 
PO Box 989, Deltaville, VA 23043-0989 USA. 
E-mail: howard@seasiantreasury.com 


Send Classified Ads 
to: 

Joseph E. Boling 
P. O. Box 4718 

Federal Way WA 98063-4718 

Telephone: (253) 839-5199 
FAX (253) 839-5185 
E-Mail: joeboling@aol.com 

ad deadlines: 

1st of January, April, July, and October. 

Classified ad rate is US 40c or £.25p per word- 
30 word minimum ($12*00 or £7,5Qp), 
payment in advance. 
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Visiting MIAMI? See US! 

Gold Coast BANKNOTE & Coin Show 

First Sunday of the Month 
9:00 a.m. to 3:00 p.m. 

David Park Center 
108 North 33rd Court, Hollywood, FL 

W. Davis (305) 891-6544 
J. Blake (954) 965-9053 



InfQ@eurrencvofnote.com 



CONTACT OFFICE FOR HISTORICAL PAPER MONEY 

djS » M 


NOTE WORKS 

World Banknotes 


offering superior quality banknotes from around the globe 


View our price list online at our internet website 


★ SPECIALIZED m ARABIC paper money 

rprr > iqj. P.0. Box 2981S, Dubai—United Arab Emirates 
rntt Lldl. Tel: 818-754-1499 {U.SA} Fax: ++97H-346-Z292 (Dubai) 
e-mail:williamagal@hotmail,com 



IAN GRADON 
WORLD NOTES 

Banknotes bought and sold. 
Bulk lots, collections 
& single items wanted. 


Tel: 0191 3719 700 

E-mail: ian@worldnotes.co.uk 
Website: www.worldnotes.co.uk 


Up to date lists available on request 
— All stocks banked - 

_ 


Http://webpages.charter.net/noteworx 

or email me for list at noteworx@charter.net 


IBNSLM17 ANALM1998 

WILLIAM G. HENDERSON 

PO BOX 73037 

PUYALLUP WA 98373-0037 USA 

World banknotes for the collector. 
Large selection of all countries. 
Many new issues. 

Sample list $1.00 (overseas $2.00) 

Phone: ++1-253-848-9194 
FAX: ++1-253-770-0880 
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POM 



O R T 

IS THE #1 WHOLESALE SOURCE 
OF WORLO & AMERICAN PAPER MONEY 


With a tu II country range {historical & modem) of assignats, broken banks, 
Roman & Venetian republics, US colonial &. Continental, samurai money, 
German Hast Africa I Rupee, Confederate, Philippine guerilla (Sk emergency 
currencies, military payment certificates, gold notes, errors, printers' trials, 
uncuts & full sheets, ohsoletes, polymer types, RADAR & special numbers, 
collections groupings, bulk {1000 to a million pieces), notgeld & locals, ATM 
& teller trainers, prisoner of war notes, dead countries, stamp monies, propa- 
ganda & political, shipwrecked paper, test notes etc. 

PLUS INTERESTING COLLECTIBLES {INCLUDING COINS) Afro-Ameri¬ 
can, Judaica,rai1roadiana, postage stamps, covers, postal notes, checks, waybills, 
counterfoils, specimens, stocks, bonds, debentures, DRCs, promissory notes, 
bills of exchange, hell monies, ration coupons, primitive monies, American 
Revolution Sc Civil War hullets, Army insignias, military buttons, arm patches, 
advertising signs, movie props, autographs, UFO (Roswell) documents, license 
plates, framed items, postcards, Furst cards, voting ballots, passports, world's lair, 
train tickets, manorial documents, baseball {1860s) & WW1I (occupation) 
newspapers, illustrated telegrams, tennis posters, telephone cards, pins St 
jewelry, coin watches, oil lamps, fibula, moonstones, fossils etc* 

Wholesale list is available on request or see our fully illustrated website 
(updated weekly) 

Pomexport, P. O* Box 2-G, Ridgefield Park, Nj— 07660 — USA 
Phone: L201-641-6641 / Fax: 1-2O1-64M7O0 

Email: Order@pomexport.com / Website: ww w.Pomexport.cotn 


NOVA ONLINE, INC. 

WORLD AND U.S. 

ACTIVELY BUYING COLLECTIONS 

ON-LINE RETAIL AND 
WHOLESALE LISTINGS 
(sorry, no printed versions) 

www.novaooins.com 

info@novacoins.com 

P.0. Box 231028 
Tigard, OR 97281 
U.S.A. 

(503) 670-9855 ext. 8 


WHOLESALE WORLD BANKNOTES 

Free Currency Lists 

Per 1,000 from 35 different countries 
Per 100 from more than 100 different countries 

Jollie Coins 

Serving the Hobby since 1953 

F-Mail: joli e-c@m indspring.com 

B. FRANK & SON 
Three AUCTIONS each year 

in Spring, Summer & Winter 

250 Lots of bank notes & Scripophily 

Over 1000 other Lots of coins, medals, tokens 
numismatic books & accessories 

B. FRANK & SON 

3 South Ave., Ryton NE40 3LD, England 
Tel: 0191 413 8749 FAX: 0191 413 2957 
e-mail: bfrankandson@aol.com 
Website : www.bfrankandson.com 



Back by Popular Demand 

Treasures of the 

Middle East & 
North Africa 

the most detailed and specialized Price List for the bank 
notes of the Middle East and North Africa. Over 1000 
bank notes from Afghanistan to Yemen. Free Price List 

Armen 

P.O. Box 15204 
Lenexa, KS 66285 USA 

E-mail: armen@armenstamp.com 
Tel: (913) 6317909 

Regular updates on website: www.MEBanknotes. 




58 
















WORLD BANKNOTES 

Free Price Lists 

John Pettit Pty Ltd 

G.P.O. Box 4593 
Sydney NSW 2001 Australia 

Tel: 6 I 2 9235 0888 
Fax: 61 2 9235 0588 
email: jpettit@accsoft.com.au 
website: www.johnpettit.com 


SCOTTISH NOTES 

We specialize in Scottish banknotes and issue 
periodic listings for England, Ireland, Channel 
Islands, Commonwealth, etc. For our current 
free list, write Ian Fraser of: 

PENTLAND BANKNOTES 

Pentland fjouse 

15 Princes Street Thurso, Caithness 
KW14 7BQ SCOTLAND 

E-mail: a.ltd@btinternet.com 


Chinese 
Banknotes 
Wholesale - retail 
Buy - sell - trade 
Wantlists Solicited 



Please write: 

YU JIAN HUA 

104 Middle School 
Changchun 130041 
Peoples Rep, of China 

E-Mail: ynhh@public.cc.jLcn 


Dissolving my accountant's extensive, flawless UNC bank note 
collection: ARUBA, BARBADOS, BELIZE, CAYMAN ISLANDS + 
SPECIMEN SETS, CYPRUS, ECCB (ALL 8 STATES), FALKLAND 
ISLANDS, GIBRALTAR, MACAU + SPECIMENS P57/76, 
NETHERLANDS ANTILLES, ST HELENA. 

Subject to sale at modest prices. No trades, no approvals. 
Payment: Cheques or money orders drawn on USA-based banks. 
No credit cards, no currencies. Will mail detailed listings to 
interested collectors. 

HERBERT STEIN (LB.N.S. 7126) 

65-32171st Street Fresh Meadows, NY 11365-2026 USA 
Fax (24 hrs.): 1-718-939-3807 or 617-928-1039 
E-Mail: herbertstein@attbLcom 


■MEOD P^PSIR Mcmsy. 

from fghanisttw 



l\/IEL STEINBERG & SOM 



MEL STEINBERG 


to ^imbobwe 

W. mm, CII-8309 I1AKAB, SWITZERLAND 


Michael Morris 

Quality World Curency 

► Visa/MasterCard welcome 
►Free Price Lists (prim & online) 

PO Box 20046 
Minneapolis, MN 
55420 USA 


E-mail: morris@sihope.e<*in 
w ww.si hope.com/-morris 


P.0. Box 752 
San Anselmo, CA 94960 
Telephone: (415)453-9750 
FAX: (415) 457-4432 

Our price lists contain extensive 
listings of better world notes. 

Free on request. 


Tel: (952)881-9403 
Fax: (952) 888-1874 
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fNumis VforCcC 



i m i: pric e i isi 




urnnv. uumisivorld.com 
numisutortdQpaciftcjteLag 

M Tel (65) 6339538» or (65) 63126092 9 Fax (65) 65540231 
f.t Mailing Address PO Box 1605 Robinson Road MW3205I Singapore 
Gallery Address 177River Valley Road *02-29 Lftfrtg Court 5(179030 ) Singapore 


Buying and selling better note 
Specialises in 

* Straits Settlements 

• Malaya, Sarawak 


* British Colonials 


✓ 


ij= INTERNATIONAL BOND & SHARE SOCIETY --1 

Founded 1978 for collectors of old stocks and bonds 

The Directory 

Scripophily 

U.S.A. 

REST OF THE WORLD 

A Membership and 

A quarterly magazine 

Richart T. Gregg, president 

Peter Duppa-Mitler. chairman 

Dealer directory, 

with 36 illustrated 

15 Ovatt Placae 

Beechcroft 

with full listings 

pages of U.S., 

P.0. Box 430 

Combe Hay 

for the U S A., 

European & world 

Hackensack, NY 07601-6004 

Bath BA2 7EG, UK 

UK., Germany and 

news, research, 

Tel: (+1)201 489 2440 

Tel: (+44]/((l) 1225 837271 

40 other countries. 

auctions, and a diary 

Fax: (+1)201 592 0282 

Fax: (+441/(011225 840583 

Published annually. 

of coming events 

p res ide nt@5cri poph i ly. org 
chairman@scripophily.org 

www.scripophily.org 


Corne Akkermans Auctions 

Auction 6 — International Papermoney 

22-23 April 2004 (On View: 21 April 2004) 

Location: "Valkenburg-Maastricht" —The Netherlands 

With three auctions annually we are recognised as the leading auction 
house for papermoney and bonds & shares in The Netherlands. 

In past years we’ve realised TOP results for STAR material. 

The catalogue is one of the best researched , illustrated and printed of any\ 
(Quote: Scripophily Decembr 2002){ 


We welcome your consigments for this Auction (we already received STAR material!) 

We travel for important consigments 

An auction near the largest papermoney fair in Europe (about 1000 dealers and collectors) gives your 
consignments an excellent exposure, — Do not miss this opportunity! 

Full presentation on the internet & a superb illustrated catalog available 

Information 

Johan Piers j.piers@wxs.nl Phone ++31 (0)345 531 670 

Corne Akkermans c.akkermans@collectweb.nl Fax ++31 (0)345 548 523 

Corne Akkermans Auctions b.v,. Member i.b.n.s., i.b.n.s. Dutch-chapter, ibss, vvof 

PO.Box 468 - NL-4100 AL - Culemborg - Netherlands 

Please visit us at: WWW.COllectweb.nl 
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WORLD BANKNOTES 

BOUGHT AND SOLD—ANY QUANTITY 
LARGEST STOCK OF BANKNOTES 
IN THE WORLD 

OVER 50,000,000 PIECES AVAILABLE 
SEND FOR FREE WHOLESALE LIST 

EDUCATIONAL COIN COMPANY 

P.O. BOX 892 

HIGHLAND, NY 12528 USA 

Phone (845) 691-6100 • FAX (845) 691-4974 
E-Mail:order@educatlonalcoin.com 
www.educationalcoin.com 




BUYING AND SELLING 

WORLD PAPER MONEY 

FREE DISCOUNT SALES LISTS 
PERIODIC AUCTIONS 
FAST SERVICE 

WORLD WIDE NOTAPHILIC SERVICE 

P.O.BOX 5427 -1 
VALLEJO, CA 94591 U.S.A. 

PHONE: (707) 644-314G 
FAX: (707)643-3806 




QUALITY BANKNOTES 

Bought and Sold 

• World • Commonwealth 
* British isles • Military 

Send for Free List 

NOTABILITY 

“Mallards" Chirton 
Devizes Wiltshire SNlO 3QX 
England 

Tel/EAX 01380 723961 banknotes@ukdealers.com 


If you are interested in 

World Currency 

You should be Receiving our Publications 

Three Illustrated 
Auction Catalogues 
Annually 

Featuring rare and choice gold and silver coins of the world 
and Mexico as well as Ancient coinage and World Paper 
Money. A sample catalogue is $20 postpaid including prices 
realized. An annual subscription is also available. The cost 
is $60 within the U.S. $80 outside the U.S. 

Ponterio & Associates, Inc. 



R.H. PONTERIO #308 




619-299-4044 
(800) 854-2888 
1818 Robinson Avenue 
San Diego, CA 92103 
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GERMAN AND WORLD NOTES 

IF YOU WANT A GOOD SELECTION OF WORLD NOTES, 

A FREE PRICE LIST AND FAIR PRICES* 

IF YOU WANT NOTES THAT ARE PRICED FOR 
THE COLLECTOR AND NOT THE LAST LOTTERY W INNER. 
IF YOU WANT QUALITY & DEPENDABLE SERVICE— 
THEN TRY OUR LIST. 

PHILIPP PHIPPS 
BOX 31 

EMSWORTH, HANTS 
PO 10 SAX U.K. 

TEL & FAX: 44 - 1243 - 376086 E-MAIL: p.p.phipps @tesco.nei 


KABC 


RO, Box 89 

Carlisle 

Cumbria CA3 OGH 

England 

Tel: No. 01228 819149 

Fax: No. 0122S 521176 

E-Mail: kausHn@kabcTrwserve.co.uk 

JiK 


Send for free price list of 
CHINESE banknotes to 
KEITH AUSTIN 


Kate s Paper Monel 


A new face, a new approach . 



For a vast selection of world bank notes, 
please request a free list from: 

Email: kategihson@btconnect.com 
Website: http://www.katespapermoney.co.uk 

Write to: 

Dept 1,79 Grayswood Drive, Mytchett, 
Camberley, Surrey GU16 6AS United Kingdom 

Tel: 00 44 (0)1276 24954 


CHINESE BANKNOTES AND MEDALS 



Wholesale — Retail 
Buy — Sell — Trade 

Wantlists solicited — I also collect world paper money 

SUE1 Jingpo (i.B.n.s. #5060) 

Jilin Post and Telecom. School 
Changchun, Jilin 130012 
PEOPLE'S REPUBLIC OF CHINA 


WHITE’S 

Buying and selling banknotes from around the world. 

Catalogue every 6-8 weeks. Please send for a tree copy, 
Please contact 
Jane White 

PO Box 5936, Basildon, SS14 2FD. United Kingdom, 
email: jancwhite2 l@hotmail.com 
Or visit our website 

www.banknotes4sale.com 


C® INCRAFT 

opposite the British A iuseiim 

44-45 Great Russell Street 
London WC1B3LU 

(020) 7636 1188 (020) 7637 8785 

FAX (020) 7323 2860 
(020) 7637 7635 
EMAIL info@coincraft com 
WEBSITE www.coincraft com 

We buy & Sell 

W 

British and World Banknotes 

Open Monday-Friday 
9:30-5:30, 
Saturday 9:30-2:30 

opposite the British Museum 

COINCRAFT 

“Nice people to do business with " 
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LATIN AMERICA 


Argentina 
Chile 
Colombia 
Costa Rica 
Ecuador 
Guatemala 
Honduras 
Peru 

The Guyanas 
West Indies 


WORLD BANKNOTES 

MILITARY PAYMENT CERTIFICATES 

ALLIED MILITARY CURRENCY 

PLEASE SEND SASE 
FOR OUR FREE LISTS 

THINK OF OUR 
GENEROUS OFFER 
WHEN YOU SELL! 


Rare Private Banks 


& Early Government Paper Money Proofs, 
Specimens, Models, and other Special Materials. 

Send wants lists or indicate interests 

WILLIAM BARRETT NUMISMATICS LTD. 

Box 9 Victoria Station 
Montreal, Quebec, CANADA H3Z 2V4 
TEL: 514-937-4131 FAX: 514-481-5199 


mSJB XASlrJABJ 

P.O.BOX 222 

CHINO HILLS, CA 91709 

U.S.A. 


TELEPHONE FAX SERVING 


(909) 627-2776 (909(627-3996 SINCE 19B0 

E-mail: kashani10@aol.com 



email: wbarrett@videotron.ca 

BANKNOTES 


of the 


WORLD 


I.B.N.S. ANA SPMC LANSA 


BRITISH COMMONWEALTH 
AFRICAN and ARABIC 
BANKNOTES 



Buyi ng/Selling 

Free price lists to serious collectors 


TONY PISCIOTTA 

P.O. Box 596,Olney, MD 20832 
(30D-774-779I 

E-mail: Tonynotes @ aol,com 
website: www. banknotesoftheworld. com 



Buying and selling qualify world banknotes. Request free 
lists and tell us your special interests. Dealers, ask for 
interesting wholesale lists. 

MILT BLACKBURN 

I.B.N.S. LM-18 

Box 33888 Station "D" 

Vancouver BC V6J 4L6 Canada 

FAX: (604) 733-5968 Telephone: (604) 733-5922 
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WORLD PAPER MONEY 


specialized in Poland. Russia & E.Europe 

ATS notes 



Free Price List 


www.atsnotes.com 


ats'dalsnotcsxom 


Tom Sluszkiewicz 


P.O.Box 54521, Middlegate Postal 
BURNABY, B.C., CANADA, V5E 4J6 
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BUYING!! 



BANKNOTES, ENGRAVINGS, STOCKS & BONDS, PRINTED DOCUMENTS, 
PROOFS, SPECIMENS, ORIGINAL ART, PRESENTATION FOLDERS, 
VIGNETTES, ALL POSTAGE & REVENUE & PRIVATE STAMP 
RELATED ITEMS, B&W, ABNC, SALE LOTS & MUCH MORE! 
LARGE QUANTITIES & SINGLE ITEMS 


VISIT OUR 
RETAIL 
STORE 


PH 212 489-8130 
FAX 212 581-8130 



432 WEST 54TH ST. 
NYC. NY 10019 


;TAMP CO.,iN. 

BANKNOTE DIVISION 


E-MAIL 

CHAMPIONSTAMP@AOL.COM 


STORE HOURS 
Open: Mon. - Fri. 10am - 4pm 
Late Thurs. 10am - 7pm 

SEND FOR YOUR FREE BANKNOTE SPECIMENS OF THE WORLD II PRICE LIST OR DOWNLOAD IT FROM OUR WEBSITE AT 

WWW, CHAMPIONSTAMP. COM 


Colin Narbeth & Son Ltd 

20 Cecil Court London WC2N-4HE 
e-mail: colin.narbeth@btinternet.com 
Web: www.colin-narbeth.com 
Buying & selling paper money of the world 


Tel: 020 7 379 6975 Fax: 01727 811244 



































We deliver the Euro notes, 

the last national Euro-Zone banknotes 

and more than 2.500 different world banknotes. 
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Mietens &jRarln©r Gt+I H 

RO 

38241 ^^Egitter Germany 
Tel ++49 5341 676870 
Fas ++49 5341 72974 
e-mail pncelists@mielens de 


We buy and sell any quantity. 

Dealers please contact us for our 
free wholesale lists. 


PKHBB 













